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PbiHOK (DMHAHCOB WUTrpaeT KIIOYEBYIO POJib B (PMHAHCOBOW CHCTEME, U €T0
COCTOSTHME OKa3bIBa€T HEMOCPEACTBEHHOE BO3JICHCTBHE HA HSKOHOMHYECKYIO
¢ pexTuBHOCTD J11000M cTpaHbl. OcHOBHas (QYHKIUS (UHAHCOBOTO pbHIHKA
3aKJIF0UAETCsl B MOCTOSTHHOM COOpE BPEMEHHO CBOOOJTHBIX ICHEKHBIX PECYPCOB,
BO3ZHUKAIOIIUX B PE3yJbTaTe OIMEpalfii MEeXIy y4aCTHUKaMHU SKOHOMHUKH, U HX
MOCIEAYIONEM pAIlMOHATFHOM paclpenefeHun. B ycloBHSX COBpEMEHHOM
HPKOHOMUYECKOW HECTaOMILHOCTH, OJHUM W3 OCHOBHBIX (DaKTOpPOB TOIbEMa U
CTaOMIIM3aIMN PRIHOYHON SKOHOMHKHU CTAHOBUTCSI KOMIIETEHTHOE UCTIOJIB30BAaHUE U
pean3anys MoTeHIaia, MpeaoCcTaBIsieMOro (PMHAHCOBBIM PHIHKOM.

[lenp HacToOsIIEH CTaTbU COCTOMT B PAacCCMOTPEHUM OCHOBHBIX (DaKTOPOB,
BIUSIONIMX HAa pa3BUTHE (UHAHCOBBIX PBHIHKOB Ha COBPEMEHHOM JTale.
NudopmarmonHoii 6a30ii 1aHHON PaOOTHI SIBISIOTCS TPYABl POCCHMCKUX YUEHBIX,



XVII Beepoccwuiickas 70 HaydHO-TIpakTHIeCKas KOHGEPECHIIHS
Mo10/16IX yaeHbIX «POCCHUSA MOJIOHA S

74038.2 22-25 anpeas 2025 r.

NOCBSIIIEHHBIX (DUHAHCOBOMY CEKTOpY, aHAJIMTUYECKHE JaHHble JlemaprameHTa
(rHaHCOBOM CTAOMIIBHOCTH, a TAKXKE DJIEKTPOHHBIE UCTOYHUKH IO TEME.

Ha d¢one BceoOmielt nudpoBu3anmy COIUMaIbHO-O)KOHOMUYECKON cdepbl
OPOUCXONUT TpaHchopmalusi OU3HEC-MPOIECCOB U YCTAHOBJICHUE HOBBIX
CTaHAApTOB B cUcTeME (DUHAHCOBBIX yCIyT. J[aHHbIE TpeoOpa30BaHUs IPUBJICKAIOT
BHUMAHHUE YYEHBIX, KOTOPbIE aHAIU3UPYIOT (DMHAHCOBBICE WHHOBAIMM U BBI3OBBI,
CBsA3aHHbIE C HuUMU [2, 6]. OOpatuMmMcs K MOHATHIO (UHAHCOBBIA PBHIHOK.
DUHAHCOBBIM PHIHOK — OPTraHU30BaHHAsI U WHCTUTYLHOHAJIbHAS CTPYKTypa Jis
Co37aHus U o0ecreueHus ABMKEHUST (PMHAHCOBBIX aKTHBOB [7].

B muHaMuaHOM MHpPE COBPEMEHHON 3KOHOMUKHU (PMHAHCOBBIC PHIHKUA UTPAIOT
KITFOYEBYIO POJIb, TIOCTOSTHHO aJalTHPYSACh K U3MEHSAIOIMUMCA OOCTOSATEIHCTBAM.
DT PBIHKH MPEICTABISIOT COO0M CIOKHBIE M B3aUMOCBSI3aHHBIE CHCTEMBI, KOTOPBIE
OTpaXaroT rja00aabHble TEHACHIMH U BIUSAIOT Ha 0JIAarOCOCTOSTHUE OT/AEIIbHBIX JIUII,
KOMIIaHUU U TOCYJIapCTB.

OcobenHoctsiMu (pMHAHCOBOTO pblHKA Poccun ABIsitoTCA:

— CYIIECTBEHHbIC pPA3JIMUUsl B YPOBHE 3KOHOMHUYECKOTO PA3BUTHUS MEKIY

OTJIETTbHBIMHU PETUOHAMU;

— OrpaHUYCHHBIA HAOOP AOCTYIHBIX (PMHAHCOBBIX UHCTPYMEHTOB;
— JIOMHUHUPOBaHUE KOMMEPUYECKUX 0AaHKOB Ha ()MHAHCOBOM PBIHKE B KaueCTBE

KITFOUEBBIX YYaCTHUKOB;

— HEJOCTaTOYHBIA YPOBEHb 3KOHOMUYECKOTO Pa3BUTHUS CAMUX KOMMEPUYECKUX
0OaHKOB 15 MOJTHOIIEHHON JAESTEIbHOCTA HA aKTUBHOM (PMHAHCOBOM PBIHKE;

— HEpPa3BUTOCTh (PMHAHCOBOI'O PBIHKA, XapaKTepu3yrolasics MnpeoOaagaHueM
onepanuii ¢ ”THOCTPAHHOM BaJIIOTOM U BBIITYCKOM LIEHHBIX OyMar.

B crarbe «@uHaHCOBBIN pEIHOK Poccrn: BO3MOKHOCTH U PUCK» aBTOP IULIET,
yTO «B Poccum Oonbllioe BHUMaHUE YIEISETCS CTPATErMueCKOMY IUIAHHMPOBAHUIO
pa3BUTHS (UHAHCOBOTO pbIHKA KaK OJHOTO W3 OCHOBHBIX 3KOHOMHYECKHX
uHCTUTYTOB. bankom Poccum paspaboTaH MIaHOBO-aHATUTUYECKUA JOKYMEHT
“OcHOBHBIC HaMpaBlIeHUs pa3 BUTHsS GUHAHCOBOTO phiHKa Poccuiickoit deneparuu
Ha 2024 rox u nepuon 2025 u 2026 rogos”. CoriacHo emMy BbIIEISIETCS Psijl 3a1ad,
BBITIOJTHEHUS KOTOPBIX OyJaeT CcrnocoOCTBOBaTh A(PGHEKTUBHOMY Pa3BUTHIO
paccMaTpUBa€MOro 3KOHOMUYECKOTO HHCTUTYTa» [3].

Camo (dyHKIMOHUpPOBaHUS (UHAHCOBBIX PBHIHKOB BaXXHO, TTOCKOJIBKY
(bMHAHCOBBI PBIHOK TMO3BOJIAET A()PEKTUBHO pacHpenessiTh U MPUYMHOXKATh
KalmuTaJlbl BCEX  YYaCTHUKOB cucteMbl. IIpoucxomutr  QuHaHCHpOBaHUE
MPUOPUTETHBIX  MPOU3BOACTBEHHBIX, HAYYHO-TEXHUUECKUX MPOrpaMMm. ITO
MO3BOJISIET YBEJIUYUBATh MPOU3BOJCTBEHHBIE MOIIHOCTH, HAPAUIMBATh PECYPCHBIN
MOTEHI[MAJ, PEAIM30BbIBATh COLIUATILHBIE MEPOIIPUSITHS.

Ha ¢uHaHCOBOM pBIHKE M3BICKMBAIOTCS JIEHEXKHBIE CPEACTBA HA MOKPBITHE
Or0/KETHOTO JTe(hUIMTa TaK Ha3bIBaeMbIM 0€3 HHMIISIIMOHHBIM CIIOCOOOM.

[IpeoOpa3zoBanue cOepexeHUd B WHBECTUIIMOHHBIE AKTHBBI CTAaHOBHUTCS
BO3MOXKHBIM  Onarojapsi  (MHAHCOBBIM  MeXaHW3MaM. PbIHOK  (HUHAHCOB
MPEIOCTABIISACT KOMIAHUSAM Pa3HOOOpa3HbIE WHCTPYMEHTHI NJIsi YJOBJIETBOPEHUS
(MHAHCOBBIX MOTPEOHOCTEH, HAUYMHAA OT KPATKOCPOYHOTO (PHMHAHCUPOBAHUS IS
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NOJJIEPKAHUST ~ TEKyIleW  JIeATeTbHOCTH M 3aKaH4MBas  JOJTOCPOYHBIMU
WMHBECTULIUSIMU B pa3BUTHE.

B3auMocBs3p Mexay (UHAHCOBBIMU pPBIHKAMH U pa3BUTHEM Ou3Heca
3aKJII0YAETCs B 00€CIeUeHUH JOCTyMa K KanuTany. OUHAHCOBBIE PHIHKH MTO3BOJISIOT
KOMITaHUSM MPUBJIEKATh CPEJICTBA MHBECTOPOB. PhIHOUHAS 1I€HA KanuTajia CIy>KUT
OPUEHTHUPOM JJisi OLICHKU MPUOBLILHOCTH aKTUBOB KOMIaHuH. Eciu 10XOIHOCTH
WHBECTHIIMA HWKE CTOMMOCTH KamuTana, 3TO YKasbiBaeT Ha Hed(pdeKkTuBHOE
ynpasieane. OUHAHCOBBIA PHIHOK aKKyMYJIUpPYyeT WH(MOPMAIUI0O W3 Pa3IMIHBIX
HMCTOYHUKOB, BKJIIOYasi (PUHAHCOBYIO OTYETHOCTh W JApPyrue OOIIETOCTYITHBIC
JAHHBIE, ISl OLICHKHU JESITEJIbHOCTH MEHEIKEPOB. JTa HH(OpMAIUS HAXOAUT
OTPaXE€HHUE B PHIHOYHON CTOMMOCTH aKI[M KOMITAHUMU.

PaccmoTpum  dyHKIIMOHWpOBaHUE (DUHAHCOBBIX PHIHKOB B COBPEMEHHBIX
YCIIOBUSIX. 3HaUNTEILHOEC BIIMSHWE Ha (UHAHCOBBIE PHIHKA OKAa3bIBAIOT
MaKpOIKOHOMHUYECKHE (HaKTOPhI, KOTOPbIE CTAHOBATCA UX TJIABHBIMU JBUKYIIIUMHU
cwiamu. Pe3kue KkojeOaHHMsS 1I€H Ha aKTUBBI, OyJb TO aKIUMU, OOJUTalluu WU
BAJIFOTHI, CTAJIM IPUBBIYHBIM SIBIICHHEM, TOPOK/asi KAK HOBBIE BO3MOXXHOCTH, TaK U
MOBBINICHHBIE PHUCKUA [IJI1 yYaCTHUKOB pbIHKAa. B cratbe «OcoOeHHOCTH
(GyHKIMOHUPOBaHUST (DMHAHCOBBIX PHIHKOB B POCCHU B YCIOBHSIX SKOHOMHUYECKOH
TypOyJleHTHOCTH»  «ynomuHaercs 2014 roa, Korma  HEMOCPEeACTBEHHBIM
pe3yJbTaTOM BBEAEHHBIX CaHKIUWA SIBWJIOCH TO, YTO POCCUUCKUE KOMITAHUH
OKa3aJuCh OTPE3aHHBIMU OT BHEIIHUX PBIHKOB KallWTalla, 4YTO CYIIECTBEHHBIM
00pa3oM OrpaHUYUIIO BO3MOXXHOCTHU UX pedruHaHCUpoBaHus» [1].

HecTabunbHOCTH BO MHOTOM O0YCIJIOBJI€HA PACTYIIEd B3aMMO3aBUCHUMOCTBIO
r100aqbHOM SKOHOMHMKHM, TJI€ COOBITHS B OJHOM CTpaHE WU PErHOHE MOTYT
MTHOBEHHO OTpa3uThCs Ha Apyrux. Tak, B koHie HOsiOps 2024 rona HabI0/1a710Ch
ocnabynenne pyOsis Ha (poHe CaHKIMNA HAa OTEYECTBEHHBINM (DUHAHCOBBIA CEKTOP,
3aTeéM OHO CMEHMJIOCh HEKOTOPOM cTabmim3aiuei Kypca Ha otMeTke mopsiaka 100
pyoueit 3a goymap CIIA. Hauunas ¢ aexabps 2024 roma mo sHBaps 2025 rona
KoJiebaHHe KypCOB OCHOBHBIX 3apyOEKHBIX BajlOT IO OTHOIICHHUIO K PYyOIIo
pacroiarajiocb B IMPOKoM jauana3zoHe u coctaBuio 10,3% no momnapy CIIA u
9,4% mno ranw. Ilo wroram IBYX MECSLEB OTMEYEHO PE3KOE YKPEIUICHHE
HaIlMOHAJIBHOM BaJIOTHI: OTHOCHUTENbHO fosutapa CIIA — Ha 9,0%, no 98,01 py6.;
OTHOCHUTENBHO 0aHs — Ha 9,2%, 1o 13,37 pyOns. [lonoxutenbHas quHaMuKka pyosis
HaOMoAaach HecMOTpsl Ha ykperuieHue nosuiapa CIIIA oTHOCHTENbHO OCHOBHBIX
MHPOBBIX BAIIOT. 3a aHAJTOTUYHBIN neproa uuaekc noapa CIHIA Bo3poc Ha 2,5%
(13 mH(OpMaAMOHHO-aHATUTUYECKOTO MaTepuana «(O030p pUCKOB (PUHAHCOBBIX
PBIHKOBY [4]).

Takke MOXXHO BBIICIIUTH BIUSHUE CAHKIUU U JPyrux orpaHudyeHuil. OHu
MOTYT CEphE3HO BIHUATH HA COCTOsSTHUE (hUHAHCOBOM cucTteMbl. Hanmpumep, B 2024
rojty orpanndeHus BBeau Ha MockoBckyto 1 Cankt-IletepOyprcekyto Oupxku, 4TO0bI
YCUJIMTH KOHTPOJIb HaJl PUHAHCOBBIM CEKTOpOoM. HOoBbIE ycrioBuUs TpeOyIOT aHaIn3a
Y TIPUHATHS aJalTUBHBIX PEIICHUMN.

['my6okoe BiusiHEEe Ha GYyHKIIMOHUPOBaHNE (PMHAHCOBBIX PHIHKOB OKa3bIBAET
pa3BUTHE TEXHOJOTHM. BBICOKOUACTOTHASI TOPrOBJIsS, aITOPUTMHUYECKHUE CUCTEMBbI
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INPUHATHS pELIeHUH U LU (PPOBBIE MIATPOPMBI KapAMHAIBHO IPE0OPa3yIoT CIIOCOOBI,
KOTOPBIMH  YYaCTHMKM  pPbIHKa  MOJy4YalOT  HH(OPMALMIO,  MPUHUMAIOT
MHBECTULIMOHHBIE pEIIEHUs M OCYIIECTBISIOT ONEpallud. OTH HWHHOBALUU
CYILLECTBEHHO MOBBIIIAIOT CKOPOCTh U 3(h(HEKTUBHOCTD (PUHAHCOBBIX TPAH3AKIUI, HO
TaK)K€ BBI3BIBAIOT OMNACEHUSA 110 IOBOJY BO3MOXKHBIX CHUCTEMHBIX PHUCKOB HU
IPO3PAaYHOCTH PHIHKOB. DTUM OOBSICHSETCS BHEJIPEHHE TEXHOJIOTHH, (PyHKIMOHAI
KOTOPBIX COCPEJOTOYEH HE TOJBKO Ha W3BJICYECHUH MPHObUIM, YCKOPEHUU
TpaH3aKUUi, HO U Ha 00ecreYyeHnn Oe30IaCHOCTH.

CoBpemeHHbIe (PMHAHCOBBIC PBIHKH PA0OTAIOT B PEXKUME peaaIbHOr0 BPEMEHH,
YTO TO3BOJIAET COBEpILIaTh OINEpalud MTHOBEHHO. biaromapsi mpUMEHEHHo
CKBO3HBIX TEXHOJIOTMM B TOPTOBJIE MAacIITa0bl CAEIOK BO3POCIH JO OTPOMHBIX
00BEMOB, YTO 3HAUUTENBHO TPaHC(HOPMHPOBANIO B3aUMOACUCTBUE MEXKIY
y4acTHUKaMUd (UHAHCOBBIX PHIHKOB [8]. Bcé aT0, 6e3ycnoBHO, cka3plBaeTcs Ha
XapakTepe MOBEACHUs NOoTpeOuTenei (UHAHCOBO-KPEAUTHBIX YCIYr U TpeOyeT
MHHOBAIIMOHHBIX MapKETUHIOBBIX MOAX0/I0B.

CoBpemeHHbIE (UHAHCOBBIE PBIHKM MpPEIaraloT IMIMPOKUN  CHEKTP
MHCTPYMEHTOB JUIsl MHBECTHpOBaHMs M ymnpasieHus. K TakoBbIM oTHOcuTCs Big
Data — TexHonoruu cbopa, XpaHeHHs U aHaJIu3a HAOOPOB JTaHHBIX, TEHEPUPYEMBIX
B OrpoMHOM oObeMe (uHAHCOBbIMU opranuzamusmu [5]. Hecmotps Ha
3HAUUTEIbHBIE NPEo0pa3oBaHUs, IMO-NIPEKHEMY OCTPO CTOMT Hpodiema
uaeHTuuKauu (akTopoB pHCKa. B 3TOM KOHTEKCTE KIIOYEBYIO POJIb HIPAET
uHpopMmanusa. OcBeJOMIEHHOCTh O CUTYaIUsAX PUCKA, UHTETPUPOBaHHAs B OM3HEC-
MPOLECChl  MPEANPUSATHI, CHI)KAeT BO3MOXHBIE TOTEPH W IOBBIIIACT
3 PEKTUBHOCTH TOPTOBIJIU.

JluHamMuuHO ~ pa3BUBaeTCA ~ MHAYCTPUS  (PMHAHCOBBIX  TEXHOJIOTHA,
OpPUEHTHPOBAHHBIX HA Pa3pabOTKy W BHEAPEHHWE MHHOBALMOHHBIX MPOTYKTOB, YTO
BJICUET 3a COOOM YCUIIEHHOE BHUMaHUE CO CTOPOHBI peryJisiTopoB. Perynuposanue u
KOHTPOJIb OCYIIECTBIISIETCS TOCYAApPCTBEHHBIMM OpraHaMU C II€JIbI0  3alUThl
MHTEPECOB HMHBECTOPOB, TpeHIepoB, a Takke oOecnedyeHus CTaOWIbHOCTH U
MPO3PAaYHOCTH (PMHAHCOBOI CHCTEMBI.

Jnst  yayumeHuss  paboThl  (DMHAHCOBBIX  PBIHKOB  I1€JIeCOO0pa3HO
COJICHCTBOBATh YCWJICHHIO pOJM (UHAHCOBOM CHUCTEMBbl B (PMHAHCHPOBAHUU
AKOHOMHUYECKUX TNpeodpa3zoBaHui. Heobxoaumo pa3zpabaTeiBaTh COBPEMEHHbBIE
(¢buHAHCOBBIE TPOAYKTHI M HHCTPYMEHTHI, OPUEHTHUPOBAHHBIE Ha JOJITOCPOUYHBIC
cOepekeHUsT W WHBECTUIIMH, COOTBETCTBYIONIME 3allpocaM HACEICHUS U
MIPEANPUHUMATEIICH.

BaxHpiIM MOMEHTOM SBIISI€TCS YCKOpeHHE IupoBH3ai (HUHAHCOBOTO
pBIHKA W MOJEpHH3alus TIaT&KHBIX —cucteM. [lms  atoro  Tpebyetcs
COBEPILIEHCTBOBAHUE 3aKOHOJATENbCTBA, CO3/laHHWE OJIArONPUATHON cpeabl A
0€30I1aCHOT0 MCITOJIb30BaHUs MU(GPOBBIX U INIATEXKHBIX MHHOBaui. Heobxoammo
o0ecnevnTh MPaBOBYIO 3alIUTy WHTEPECOB KIMEHTOB (DMHAHCOBBIX OpraHU3aluil U
WHBECTOPOB, PACIIUPUTH JOCTYN K (PUHAHCOBBIM yciayraM Uisi (PU3MUECKUX HU
IOPUAMYECKUX JIUL. DTO TpeOyeT yKperIeHUs 3allUThl IPaB MEJIKUX aKI[MOHEPOB,
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yJIy4IIeHUs] CTaHIApPTOB KOPIOPATUBHOIO YIpaBJieHUs, OOecredeHus: JOCTyma K
aKTyaJgbHOI nHMOopMaIK 00 SMUTEHTaX ¥ (PUHAHCOBBIX MHCTPYMEHTAX.

Baxno oOecnieunTh (UHAHCOBYIO CTaOMIBHOCTb. [l 3TOr0 HYXHO
pa3BUBaTh MAaKpOIPYACHIMAIBHOE™ peryiupoBaHHe, CO3[daBaThb YCJIOBHA U
CTUMYJIbI JUISl YOPABJICHUS PHIHOYHBIMH PUCKAMHU YYaCTHUKAMH pbIHKA. Taroke
IpeasiaraeTcsi  pacCMOTPETb  BO3MOXKHOCTh ~ CO3/IaHUSI  TaK  Ha3bIBAEMOTO
(MHAHCOBOTO METraperysiTopa sl oObeAUHEeHUsT PYHKIMA KOHTPOJS U Haa30pa,
MUHUMHU3ALIUN KOHQJIMKTOB MEXIY OpraHaMH peryJupoBaHUS U CHIDKEHUS
aJIMUHUACTPATUBHBIX U3JIEPIKEK.

B 3akiroueHne MOXXHO CKa3aTbh, YTO (PMHAHCOBBIE PBHIHKH MPOJOJIKAIOT
TpaHCPOPMHUPOBATHCS, OTpa)kas CIOKHBIE SKOHOMHYECKHE, TEXHOJIOTHUECKHE U
PETYJIATUBHBIC TEHACHIUU COBpeMEeHHOCTH. [{ndpoBrie puHAHCHI IPEACTaBISIOTCS
HOBOM pealbHOCThIO, MOHMMAaHUE KOTOPOM HMMEET pellarollee 3HaueHue JUIs
MHBECTOPOB, KOMIIAHMM M JIML, OMNPEICNAIOIINX IHOJUTHKY, YTOObI OHM MOIJIU
3¢¢deKTUBHO (PYHKUMOHMPOBATH B OSTOW JMHAMUYHOM Cpele W NPUHUMATH
B3BEIlICHHbIE pemieHusd. [loaTtomy coBpemeHHas (uHaHCOBas cucTeMa TpeOyer
JaJIbHEHIIET0 ITyOOKOI0 U3YYEHHUS U OLIEHKH.

MakponpyaeHuuanbHasi MOJUTHUKA* — BHJ HIKOHOMHYECKOW MMOJIUTUKHU
rocyJlapCcTBa, HaMPaBJICHHOU Ha o0ecreueHne CTabMIbHOCTH (PMHAHCOBOUM CUCTEMBI
B II€JIOM, NpPENOTBpPAlIEeHUE CUCTEMHBIX YIPO3, a TaKXE CHUKEHUE pHCKa
MPOSIBICHUS MacCIITAOHBIX (PUHAHCOBBIX KPU3HCOB.

bubanorpaguyeckuii CiucoxK

1. AnmaroBa D. C. Oco6eHHOCTH (PYHKITMOHUPOBAaHUSI (PMHAHCOBBIX PHIHKOB B
Poccun B ycnoBusix skoHOMUYECKOW TypOyineHtHocTH // ConumanabHo-
SKOHOMHMYECKHUE U TEXHUYECKUE CUCTEMBbI: UCCIIEIOBAHUE, IPOCKTUPOBAHUE,
ontumuzanms. — 2015. — T. 1, Ne 1(64). — C. 86-94.

2. AnteiHoB  FO. A, HWHCTUTyUMOHaJbHBIE  OCHOBBI  CO3JaHUSl U
(GyHKIIMOHUPOBaHUS (DMHAHCOBBIX METABCEJIICHHBIX B TOCYJIaPCTBEHHOM
ceKkTope // DKOHOMUKA U yrpaBjiieHue: mpooiemsl, pemenust. —2023. —T. 1. —
Ne 5 (137). - C. 81-87.

3. Hanumnos /1. O., ®enoposa XK. B. ®unancoBblil ppiHOK Poccuu: BO3MOKHOCTH
Y PUCKH // DKOHOMUKA U ynpaBieHue: npoosieMbl, pemeHust. 2024. Ne 4. T. 9.
C. 63-68.

4. JlemapramMeHT QuHaHCOBOW cTabmibHOCTH «0O030p PHUCKOB (DUHAHCOBBIX
peiHKOB Ne 1 (93) nexaOpn 2024 — ssuBaps 2025 romay.

5. Moprauesa 1. H. TeHneHunn u nepcneKTUBBI UCIIOJIb30BAHUS TEXHOJIOTHUH
oonpimux ganHbix // JITA-CIIOIJITY B MupoBOM HaydHO-00pa30BaTEIILHOM
npocTpaHcTBe. HayuHble Tpaguiiuu 1 COBPEMEHHbBIE HAYYHBIE U TEXHUYECKUE
nocTiwkeHus: Marepuansl V' HayYHO-TIPAaKTHYECKOW  KOH(EpeHINH
npenonaBareneid, acnupanToB u maructpantoB CIIOIJITY wumenn C.M.
Kupoga, Cankrt-Iletepoypr, 15 mas 2023 rona. — Cankrt-IletepOypr: CaHkT-



XVII Beepoccwuiickas 70 HaydHO-TIpakTHIeCKas KOHGEPECHIIHS
Mo10/16IX yaeHbIX «POCCHUSA MOJIOHA S

74038.6 22-25 anpeas 2025 r.

[TerepOyprckuii TOCYJapCTBEHHBIM JIECOTEXHUYECKUM YHUBEPCUTET UMEHU
C.M. Kupoga, 2023. — C. 70-74.

6. CmupnoBa B. B. IIpaBoBble acnekThl peryiupoBaHus MU(POBBIX MpaB Ha
¢unancoBom peiHke / B. B. CmupnoBa, C. A. IlpaBkuH. // AKTyalibHbIE
npo0ieMbl Pa3BUTUS COIUATBHO-PKOHOMUYECKUX CHUCTEM: TMpaKTHUKa U
Teopusi. COOPHUK HAy4HBIX cTaredl Bcepoccuiickol HaydHO-TPaKTHYECKOU
koH(pepennmuu. Kypck, — 2023. — C. 217-220.

7. dOUHAHCOBBIN PBIHOK, URL:
https://investfuture.ru/dictionary/word/finansovyy-rynok, (Hdoctyn
OTKPBITHIH, aTa oOpamieHus: 26.02.25).

8. ®opmupoBanue IUGPOBON SKOHOMUKH M Pa3BUTHE CKBO3HBIX ITU(POBBIX
TEXHOJIOTMHA B Poccum Kak mMImepaTvB HOBOWM IMApaJUIrMbl SKOHOMUYECKOTO
pocta / FO. b. Anekceesa, E. H. babuna, H. B. ba6una [u np.]. — Camapa :
OOO HHUII "TTHK", 2023. — 300 c.


https://investfuture.ru/dictionary/word/finansovyy-rynok

