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ITPOBJIEMbI PA3BUTUA DKOHOMHNYECKHUX 1 PUHAHCOBBIX
PBIHKOB

X. A. XameToB, ctyaeHT 10 rpynmsl, 2 Kypca
Hayunslii pykoBogutens: 1. P. AcanymaeBa ctapmmil npenogaBaresb
['AOY BO «/larectanckuii rocy1apcTBEHHBII
YHUBEPCUTET HAPOJHOTO XO3sMCTBa», Poccus, . Maxaukana,

Cpenu akTyanbHBIX MNPOOJIEM pa3BUTHUSA SKOHOMHUYECKHX PBIHKOB MOYHO
BBIJICTTUTH:

1. HepaBHOMEpHOE pa3BUTHE PETHMOHOB M CTpPaH. B HEKOTOpBIX pernoHax
HaOJI0AeTCsl CUIIbHOE OTCTAaBaHHWE B SKOHOMUYECKOM Pa3BUTHH, YTO MPUBOAUT K
COIMAJIbHBIM U SKOHOMUYECKUM HEPABEHCTBAM.

2. Huzkas wuHTerpauuss pbIHKOB. OTCyTCTBHE CBOOOIHOTO IEpeMEIECHUs
TOBApoOB, YCIYT, KaluTajda U TPyAa MEXIY CTPAaHAMH U PETHMOHAMH IPEMATCTBYET
3¢ dekTuBHOMY (DYHKIIMOHUPOBAHUIO SKOHOMHUYECKUX CUCTEM.

3. HepocratouyHas WHHOBAallMOHHOCTh. HeOOXOAUMOCTh MMOCTOSIHHOTO
pPa3BUTUSI W BHEJPEHUS HOBBIX TEXHOJOTMW W HMHHOBAMA B HIKOHOMHUYECKUE
CUCTEMBbl ~ CTAHOBUTCA Bce Ooyiee akTyalbHOM Uil oOecrmedeHuss HX
KOHKYPEHTOCIIOCOOHOCTH U YCTOMYUBOTO Pa3BUTHA.

B ¢unancoBoii cepe akTyanbHbIMU POOIEMaMu SBISIOTCS:

1. HecrabuibHOCTh (PUHAHCOBBIX PBIHKOB. BONAaTUIBHOCTH (PMHAHCOBBIX
PBIHKOB M HEOIPEACIIEHHOCTh 3KOHOMHMUYECKON CUTYallMM CO3/Jal0T PUCKHU IS
WHBECTOPOB U (PMHAHCOBBIX UHCTUTYTOB.

2. Huzkas ¢puHaHCcoOBasi TpaMOTHOCTh HaceneHus. MHorue Jitoau He 001a1aroT
JIOCTaTOYHBIMU 3HAHUSMH U HABBIKAMU B 00J1aCTH (PMHAHCOB, YTO MOKET MPUBOIUTD
K HEMpPaBWJIbHOMY YINPABICHUIO JIMYHBIMU (UHAHCAMH U  3aJI0JDKEHHOCTSIM.
[3.c.528]

B kpenuTHO# cdepe akTyaabHBIMHU MPOOJIeMaMu SBIISIOTCS:

1. BbeicOokuii ypoBEHb 3aJI0JKEHHOCTH. MHOTHE JIFOMA U KOMIAHUW WUMEIOT
BBICOKMH YpOBEHb 3aJI0JDKEHHOCTHM IO KpeauTaM, 4YTO CO3[AaeT PHUCKH IS
(pMHAHCOBOI CTAOUIILHOCTH U IKOHOMHUYECKOTO Pa3BUTHSL.

2. Henocratounass AOCTYDHOCTh KpeauToBaHHUA. HekoTopeie rpymibl
HaceJeHUsT W Majble MNPEANpPUATHS CTAIKUBAIOTCS C MPOOIEMON 1OCTYHMHOCTH
KPEAUTOBAHUS M3-32 OTCYTCTBHS 3aJI0TOBOT0 00ECIIEUEeHUSI UM HU3KOM KPEIUTHON
UCTOPHHU.

Jliist petieHust 3TUX mpoodIeM HEOOXOAMMO MPOBOIUTH KOMIUJICKCHBIN aHAJN3,
paspabarpiBaTh  d(PPEeKTUBHBICE  CTpaTerM W NPUHUMATh  MEpPhl  TIO
COBEPIICHCTBOBAHUIO YKOHOMHUYECKHUX, (PMHAHCOBBIX U KPETUTHBIX CHCTEM.

B Poccuu cymecTByeT psi mpo6iieM, BIUSIONINX Ha pa3BUTHE SKOHOMUYECKON
cucteMbl. HEKOTOphIe U3 HUX BKJIHOYAOT:
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1. 3aBucuMOCTh OT HE(PTSIHOUN M Ta30BOM oTpacieit: Poccuiickas SKOHOMHKA
CUJIBHO 3aBHCHT OT IKCIOPTa HE(PTHU U Ta3a. ITO CO3AAET YA3BUMOCTD JIJIsl KOJIeOaHUi
MHUPOBBIX 1I€H Ha YHEPrOHOCHUTENN U 3aTPYIHSAET AUBEPCUPHUKAINIO IKOHOMUKH B
IPYTUE CEKTOPHI.

2. Henocrarounoe pa3zsutue nHHOBaluii: Poccus crankuBaercs ¢ mpobiaemMoit
HEJOCTAaTKa WHHOBAallMA M HU3KOW NPOAYKTUBHOCTH B CpPAaBHEHHUH C APYTrUMU
pa3BUTBIMU cTpaHamMu. OTCYyTCTBME HMHBECTULMN B HAYYHO-UCCIEI0BATEIbCKYIO
NEATEIBHOCTh M HETOCTATOK MOIAAEPKKU IS NMPEAIIPUHUMATEIBCTBA U CTAPTAIlOB
OTPaHUYMBAIOT BO3MOXHOCTH JUISL PA3BUTHSI HOBBIX MHHOBALIMOHHBIX OTPACIIEH.

3. Koppymuus u HedbdexktuBHOe ynpapineHue: Koppymus ocrtaercs
ceppe3Hol mpobimemoid B Poccum, UYro NOpUBOAUT K  HEPABHOMEPHOMY
PaCIpPENENIEHUI0 PECYPCOB M CHUKCHUIO JOBEPUS B JKOHOMHYECKYIO CHUCTEMY.
Henocratounas mpo3padHoCTh U HEIPHEKTUBHOE YIPABICHUE TAKKE MEIIAIOT
pa3BUTHIO OM3HECA U MHBECTHUIIMI.

4. Hwuzkuil ypoBeHb NpPEANPUHUMATEIBCKOM  aKTUBHOCTH: Poccus
CTaJKMBAETCS C HU3KUM YPOBHEM MPEANPUHUMATEIBCKOM AKTHMBHOCTH U
CIIO)KHOCTSIMU B CO3JaHMM HOBBIX OM3HecoB. OrpaHuueHus B BUAE OIOPOKpATHUH,
BBICOKHMX HAJIOTOB M HEJOCTAaTOYHOW MOJACPKKHU JJI1 MAJOro M CpeaHero Ou3Heca
OrpaHUYMBAIOT PA3BUTHE MTPEANPUHUMATENBCTBA 1 MHHOBALIM.

5. lemorpaduueckue npobdiembl: Hu3kuii ypoBeHb pOXK/1a€MOCTH, CTAPEHUE
HacCeJIeHUsI U MUTPalUsl MOJIOJBIX U KBAIU(DPHUIIMPOBAHHBIX CIIEHUAIMCTOB CO3/aI0T
BBI3OBBI JIJIsI PA3BUTHS SKOHOMUKH U 001ecTBa B 11e7I0M. [1.¢.47]

Jns  mpeomoneHuss 3TUX MpoOiaeM TpeOyeTcss KOMIUIEKCHBIA MOIXO/,
BKJIIOUAIOIIMKA  CTPYKTYpHbIE pe(pOpMbl, pa3BUTHE HWHHOBALUW, CHH)KEHUE
KOPPYIILHH U yTy4IIEHUE HUHBECTUIIMOHHOTO KJIIUMATa. DTO MOXET ObITh JJOCTUTHYTO
yepe3 yiydlleHHe OW3HeC-Cpelbl, WHBECTUIIMM B OO0pa3oBaHUE M HAy4YHO-
UCCIIEOBATEIIbCKY0  JACATEIBHOCTb, IIOAJIEPKKY MPECAIPUHUMATEIILCTBA U
CTUMYJMPOBAHUE PA3BUTUS HOBBIX OTpaciiell S3KOHOMHUKH. CyIleCTBYIOT YETBIpE

YPOBHS ¢buHaHCOBOW  0€30macHOCTH (HaUMOHAIBHBIA,  PETHMOHAILHBIN,
KOpPIIOPATUBHBIN, JIMYHBIM) ©W Tpu Buaa (JOOPOBOJBHOE, O00s3aTENBHOE,
NPUHYIUTETBHOE).

®uHaHcoBas 0€30MacHOCTh TpaXkJaH BKIIOYACT HE3aBUCUMOCTh W
CTaOMJIBHOCTb, A TAaKXe MPAaBOBYI0O M SKOHOMHYECKYIO 3amuTy. DunHaHcoBas
0€30MacHOCTh MOXKET OBITh OIEHEHA Ha Pa3HBIX YPOBHSX, B 3aBUCHUMOCTH OT
cTeneHu (pUHAHCOBOM CTaOMILHOCTH U 3aIUIIEHHOCTH JUYHbIX (MHAHCOB. OOBIYHO
BBIICIIIOTCS CIEIYIONINE YPOBHU:

1. ba3zoBblii ypoBeHb OE30MACHOCTH: ATO YPOBEHb, Ha KOTOPOM Y Bac €CTh
JIOCTATOYHBIE CPEJCTBA JJIsI TOKPHITUS OCHOBHBIX PACXOJOB W HEMPEABUICHHBIX
CUTyallui, TaKUX KaK MEAUIIMHCKUE cueTa WM aBapus Ha aBromoOwiie. Ha stom
YPOBHE PEKOMEHIYETCSI HWMETh 3KBHBAJIEHT TPEX-IIECTh MECAILEB pPacXoioB B
Ka4eCTBE aBapuiHOTO (POHIIA.

2. Cpennuii ypoBeHb 0€30MMaCHOCTH: Ha 3TOM YPOBHE BBl UMEETE OCHOBHOM
aBapuUHBIA (DOHJ, a TaKXKe JOTOJHUTEIbHBIC MHBECTULIMM WIIM cOepexeHus. Brl
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MOYKETE paccMaTpuBaTh BO3MOXXKHOCTU MHBECTHPOBAHUS B aKLUH, OOJIUTallMU WU
HEJIBUKUMOCTb, YTOOBI YBEJIMYUThH CBOU (DMHAHCOBBIE PE3EPBBHI.

3. BbIcokuil ypoBeHb O€30MACHOCTH: HAa OSTOM YpPOBHE BBl HMeEETe
3HAYUTEIbHbIE (DUHAHCOBBIE PE3EPBbI M HMHBECTHUIIMM, KOTOpbIE O00ECHEYHBAIOT
cTaOUIBHBIA J0X0A. BBl MoOXeTe paccmarpuBarh BO3MOXKHOCTH Pa3HOOOpa3HBIX
MHBECTULMI, BKJIIOYAs aKIIUU, HEIBUKUMOCTb, OU3HEC WU JPyTHUE aKTUBHI. [2.¢.58]

Kaxnapiii ypoBeHb (puHaHCOBOM 0e30macHOCTH TpeOyeT OmpeaeeHHbIX
(UHAHCOBBIX TUIAHUPOBAHUS W CTpaTerud. BakHO MOMHHUTH, YTO JOCTHKCHHE
BBICOKOTO YpOBHSI 0€30MaCHOCTH MOXKET NOTpeOOoBaTh BpPEMEHHM M TEPICHHUA,
MIOATOMY BaXHO HAUMHATHh C IMOCTENEHHOIO YIYYIIEHUs CBOEH (PUHAHCOBOU
CUTYyalUU.

B Poccun ypoBeHb (pMHAHCOBOM TpaMOTHOCTH HHKE CPEIHEr0 B MHpE, HO
HaOJIFONAeTCsl TEHJEHUUS K OCO3HAHHOMY (DMHAHCOBOMY IIOBEACHHIO CPEAH
MoOJIoie’)KU. OCHOBHBIE BBI3OBBI: KPHU3UCHOE COCTOSHHE 3KOHOMMKH, BBICOKAs
CTENEHb PACCIOCHUSA HaceleHus, (PakTopbl OEIHOCTHM M HHUIIETHI, POCT LEH U
TapudoB, npodiremMa HEOPUUMUATBHOM 3aHATOCTM U TEHU3ALUU 3KOHOMUKH,
KOpPpYHIMs, OTCYTCTBHE 3HAHMM B OOJIAaCTHM MPABOBOM 3alIUTBl M CTPEMIICHUE
IIEPEJIOKUTH OTBETCTBEHHOCTh Ha TOCYAAPCTBO.

[lenTpanpHplii OaHK BBOIWUT aAMUHHUCTPATUBHBIE OIPAaHUYEHMs] Ha BbLAAUY
KPEIUTOB, YTOOBbI CHU3UTh PUCKHU ISl OAHKOB M 3a€MILMKOB. 3aKpEIUTOBAHHOCTD
IPa)KJaH PaCTET, U 3TO MOXET MPUBECTH K MACCOBBIM OAHKPOTCTBAM U COLIUATBHBIM
npoOnemam. [lpuyuHBI OrpaHUYEHHI, 3TO PHUCKM i OAHKOB W 3aE€MIIUKOB,
CBSI3aHHBIE C HEIIATEeKECIOCOOHOCTHIO U BO3MOKHBIMU JIEMCTBUSMH CO CTOPOHBI
O0ankoB. MHDASIMSA 1 BOBMOXXHOE MOBBIIIEHUE POLEHTHBIX CTaBOK. OTpaHnyYeHus
Ha BbIIAYy KPEAUTOB MOTYT MPUBECTH K CHMXKEHHIO OOBEMOB KPEIUTOBAHUS H
CHUKEHUIO YPOBHS KM3HM 3a€MILUKOB. LIeHTpaibHbIN OaHK OrpaHUYMBAET BblAAYY
UIOTEKU M TOBBIMAET KOAPPUIMEHTH! pUCKA JJIs1 3aKPEIUTOBAHHBIX 3a€MIIUKOB.
[4.¢.383]

PexoMeHanmu i 3a€MILUKOB: HE CTOUT IBITATHCS B3SATh KPEIUT, €CIIU BBI
3aKpEAUTOBAHBI; CIIEAYET OLCHUTH CBOK KPEAUTHYIO HArpy3kKy M pacxoibl Ha
HEepPCIEKTUBY; OyIbTE OCTOPOXKHBI C NOJ[ayeil 3aBOK Ha KPEIUT U HE MOPTUTE CBOIO
KpeAUTHYIO HCTOpHio. Pa3paborka >QQEKTUBHBIX CTpATErHil W TOJUTHUK IS
pemieHuss 3TUX MpoOJieM SBISETCA BaXKHBIM 33JaHUEM [Jisi PaBUTENbCTB,
MEKTYHApOJIHBIX OpraHn3aluid 1 CTOPOHHUX JKCIIEPTOB.
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