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B coBpemeHHOM Mupe (PUHAHCOBBIEC PHIHKH MTPAIOT BaXKHYIO POJIb B 3KOHO-
MUKE pa3InyHbIX cTpaH. OHU CTadl OCHOBOM JIJISl POBEEHUS ONEPALMIA 1O MPHU-
BJICUCHUIO M MHBECTHPOBAHMIO KamuTala, a Takxke obecreunBaioT 3()(exTUBHOE
pacnpezenenue GUHAHCOBBIX pecypcoB. OJIHAKO, C TEYEHUEM BPEMEHU (DyHKIIHO-
HUpPOBaHUE (PMHAHCOBBIX PHIHKOB CTAJIO BCE 0OJiee CIOXKHBIM U TpeOyeT ydyeTa pas-
JIMYHBIX OCOOEHHOCTEH.

CeroJHsi MbI )KMBEM B 3py ObICTPOro pa3BUTHUS UH(POPMALMOHHBIX TEXHOJO-
T'Hii, YTO HEMIOCPEJCTBEHHO OTpa)kaeTcs Ha Xapakrepe (QyHKIMOHUPOBaHUS (PUHAH-
COBBIX PBIHKOB. BO3MO0>XHOCTh MTHOBEHHOT'O JIOCTYIa K MH(POPMAIMH O TEKYLIUX
LEHaX aKUWi, oOJMranui, BaIlOT U APYIHMX (PUHAHCOBBIX MHCTPYMEHTOB JENIAET
BO3MO’KHBIM IPOU3BOJIUTH ONEPALMH MPAKTHYECKHU B JIt0OOE BpeMs cyTok. B nan-
HOI CTaTbe€ MBI PACCMOTPUM OCOOEHHOCTH ()YHKIIMOHUPOBAHUSI COBPEMEHHBIX (hU-
HaHCOBBIX PHIHKOB Y BBISIBUM TE€HAECHIIMH, KOTOPBIE BIUAIOT HA UX 3(P(HEKTUBHOCTD.

CoBpeMeHHbIe (DPMHAHCOBBIE PHIHKU MPEIACTABISAIOT COOOM CIOXKHYIO CHCTE-
My, KOTOpasi UrpaeT BaXXHYO POJb B (D)YHKIMOHWPOBAHUU MHUPOBOW SKOHOMHKHU.
OHu 005a7a10T CBOMMU OCOOEHHOCTSIMHU, KOTOPBIE ONPEAEINIAIOT UX 3(h(PEKTUBHOCTD
U CTaOUJIBHOCTb.

[TepBast ocobeHHOCTh — THoOanu3anus. CoBpeMeHHbIE (PMHAHCOBBIE PHIHKU
TECHO CBSI3aHbI APYT C APYroMm Osarojapsi pa3BUTHIO TEXHOJOTHUN U CBOOOJHOMY
NEPEMEIICHHIO KalUTaIa. TO NO3BOJISIET MHBECTOPAaM ONEPUPOBATH HA PA3JIMYHBIX
PBIHKaX U IUBEPCUPUIMPOBATH CBOU PUCKHU.

Bropas ocoO0eHHOCTh — BbICOKasi CKOPOCTh U 00beM clieloK. CoBpeMEHHbIE
(MHAHCOBBIE PHIHKK Pa0OTAIOT B PEKUME PEATTbHOTO BPEMEHU, YTO MO3BOJISIET CO-
BEpIIaTh OMNEpPalMd MIHOBEHHO. biaromaps komMmploTepu3ali U aBTOMATH3ALUU
TOPTOBJIM OOBEMBI CAEIOK MOTYT OBITh OTPOMHBIMU. DTO CO3AAET BBICOKYIO JIUK-
BUJTHOCTh U BO3MOKHOCTH OBICTPOrO JIOCTyNa K (PMHAHCOBBIM MHCTPYMEHTaM, HO
TaK)K€ MOXKET yBEJIMYMBATh PUCK (PUHAHCOBBIX MOTEPh M3-3a BOJNATHIBHOCTH PbHIH-
Ka.

TpeTbsi 0COOEHHOCTh — MOSBJIEHUE HOBBIX (PMHAHCOBBIX MHCTPYMEHTOB. Co-
BpeMeHHbIE (PMHAHCOBBIE PHIHKU MPEJIaraloT MUPOKUN CIEKTP UHCTPYMEHTOB JIJIs
WHBECTUPOBAHUS U yIpaBieHus puckamu. OQHAKO OHU TaKke MOTYT CTaTh UCTOY-
HUKOM (PTHAHCOBOW HECTAOMIHBHOCTU U PUCKA CHCTEMHOTO KpHU3HCa.

YerBepras 0COOCHHOCTh — MOBBILIEHHAsI poJjib MHGopManuu. B coBpemen-
HBIX YCJIOBUAX HMH(OpMalMs UTpaeT KIOYEBYIO POJib Ha (PMHAHCOBBIX PHIHKAX.
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brnaronapsi uHTepHETY U COLIMAIBHBIM CETSIM 00beM HH(OpMAIMU 3HAYUTEIHHO
YBEJIMYMJIICSA, HO TAKXKE YBEITUYHIICA U PUCK MAHUMYJISILMU UHPopManuen u Ghenk-
HOBOCTEM, YTO MOXET MPUBECTH K HEMPEICKa3yeMbIM KOJIEOAHUSM Ha PHIHKE.

B coBpemeHHBIX yciOBUSX (YHKIMOHUpPOBaHUE (PUHAHCOBBIX PBHIHKOB
HEMBICIIUMO 0€3 KCIOJIb30BaHUS COBPEMEHHBIX TEXHOJOTHM. TEeXHOIOTUH UTparoT
BOXHYIO poJib B 3((eKTUBHOU paboTe (PMHAHCOBBIX PHIHKOB, yiydlnas uX (yHK-
[IMOHATILHOCTD M 00eCIeurBasi BRICOKYIO CKOPOCThH BBINMOJHEHUs onepannii. OmaHoi
U3 TJIaBHBIX POJIEH TEXHOIOTUH B (PYHKIIMOHUPOBAHUN (DMHAHCOBBIX PHIHKOB SIBJISI-
€TCsl aBTOMATU3alMs TOProBiu. brarogaps MCONb30BaHUIO HOBEHIIMX TOPTOBBIX
QJIITOPUTMOB M BBICOKOCKOPOCTHBIX CETEW, TEXHOJOTHH MO3BOJISIOT OCYIIECTBIIATD
TOProBbI€ ONEPALIMH MIHOBEHHO M 0€30IIMO0YHO. JTO CHUXKAET PUCKU M MOBBIIIA-
eT 9(pPeKTUBHOCTH TOPTOBIU Ha (PUHAHCOBBIX PHIHKAX.

TexHONOrnM TakXke HUrparoT BaXKHYK pOJib B 00ECHEUYEHHH O€30IaCHOCTH
¢uHaHCcOBBIX omepanuil. CHUCTEMbl U IPOTpaMMBbl, pa3paOOTaHHBIE IJI 3aLIUThI
(MHAHCOBBIX JaHHBIX U UACHTU(UKAIMKM YYaCTHUKOB PHIHKA, MO3BOJISIOT MPEAOT-
BpalllaTh MOIIEHHUYECTBO U HECAHKIIMOHUPOBAHHBIN TOCTYI K (PMHAHCOBBIM CPEJI-
cTBaM. DJTO yJyullaeT JoBepue K (PMHAHCOBBIM PBIHKAM M CHOCOOCTBYET UX CTa-
OmIbHOMY (YHKIIMOHUPOBAHHUIO.

OyHKIMOHUPOBAHUE (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX YCIOBUAX UpE3-
BBIYAHO CJIOHO M 3aBUCUT OT MHOXeCTBa (hakTopoB. OnuH U3 Takux (HaKkTopoB -
MaKpOIKOHOMHYECKAsi CHTyallsi B CTpaHe WM B MHUpPe. MaKpOIKOHOMHYECKHE
(akTOphl OKa3bIBAIOT 3HAUMTENBHOE BIMSHHE HAa (DUHAHCOBHIE PHIHKA M MOTYT
CTaTh WX TTABHBIMH JABIDKYIIMMHU cuiaMu. Takke QyHKIMOHUpOBaHUE (prHaHCO-
BBIX PBIHKOB HEBO3MOXHO IMpPEACTaBUTH 0€3 3(PPEKTHUBHOrO peryaupoBaHUs H
HOPMAaTUBHOTO oOecriedeHus. PerynmpoBaHue MaHHBIX PHIHKOB OCYIIECTBIISAETCS
roCy/IapCTBEHHBIMU OpTraHaMH C IEJIbI0 3alIUThl HHTEPECOB WHBECTOPOB, TpeHe-
POB, a TaKke 00ecneYeHHs CTAOMILHOCTH M MPO3PAYHOCTH (DMHAHCOBOW CUCTEMBI.

CoBpeMeHHbIe (PMHAHCOBBIE PBIHKU MOCTOSHHO MEHSIIOTCS U pPa3BUBAIOTCS
01 BO3JCMCTBUEM pa3NuYHbIX (hakTOopoB. B Ommkaiiiiem OyayiieM MOMXHO OXKH-
JaTh psiga 0COOEHHOCTEN, KOTOPbIE MOBIUSIOT HA UX (YHKIIMOHUPOBAHHUE.

[TepBas TenneHuus — yBenuueHue poau TexHosoruid. C pazpurueM nugpo-
BBIX TEXHOJIOTUH MHOTHE MpOIecChl Ha ()MHAHCOBBIX PHIHKAX CTAHOBATCS aBTOMa-
TU3UPOBAHHBIMU. Takue TEXHOIOTHH, KaK OJIOKYEHH U UCKYCCTBEHHBIM MHTEJUICKT,
HAYMHAIOT aKTUBHO MPUMEHSTHCS B GUHAHCOBOH chepe. DTO MO3BOJIAET COKPATUTD
U3JIEPKKH U YCKOPHUTH OTEepalliy, a TaK)Ke 3aMEHUTb HEKOTOPHIC TPAIUIIMOHHBIC
(MHAHCOBBIE HHCTPYMEHTHI HOBBIMH, 00Jiee 3P PEKTUBHBIMH.

Bropas TeHneHIMS — yCWIIEHHE PEryiaupoBaHHs. B CBA3M C MOBBIIICHHEM
PUCKOB Ha ()MHAHCOBBIX PHIHKAX W TMOSBICHHUEM HOBBIX TEXHOJOTHH, PEryIsTOPBI
CTaHyT OoJiee akKTUBHBIMU B cdepe (pruHaHCOBOro KOHTpoJs. BBeaeHue crpoxe pe-
T'YJSTOPHON MOJIUTUKU TIOMOKET CHU3UTh BO3MOXKHbBIE (DHAHCOBBIE PUCKU U YKpE-
NUTh JOBEpUEe K PBIHKY B IesoM. OXKHIAeTcs, YTO PEeryiasTopbl OyayT Oojblie
BHUMAaHUS yJIEJATh 3allUTE MpPaB WHBECTOPOB U MPENOTBPALICHUIO MOIICHHUYE-
CTBa.
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Tperbs TeHIEHIMS — yBEIMUYEHHUE INI0OATU3aluu PhIHKOB. B ycnoBusax 00-
el nudpoBU3aLUU U PACIIUPEHUs J0CTyNa K (PMHAHCOBBIM PhIHKAM, KOMIIAHUU U
MHBECTOPBI CTAHOBATCS OoJiee ri1o0ambHbIMU. BO3HHMKAIOT HOBBIE (POPMBI MEKIY-
HapOJHOTO MHBECTUIIMOHHOIO COTPYIHUYECTBA U CHUKACTCS BIIMSHHE HALMOHAIIb-
HBIX TPaHULl. OTO CO3/1AE€T HOBBIE BO3MOYKHOCTH JUIsl HTHBECTOPOB, HO TAK)KE IIOBBI-
[IA€T PUCKH, CBS3AHHBIC C BHEIIHEH KOHBIOHKTYPOM M IOJIUTUKOW pa3IMYHBIX
CTpaH.

YerBepTas TEHACHIMS — POCT HEMPEACKa3yeMbIX cUTyauuid. MupoBoi ¢u-
HAHCOBBIN PBHIHOK Bce 0o0Jiee MOABEPKEH PA3TUYHBIM KpHU3UCaM, BKIIOYas (pUHAH-
COBBIE ITy3bIPH U SKOHOMHUYECKHUE caabl. B yciioBusax BceoOlel HeonpeaeaeHHO-
CTH U T€ONMOJIMTUYECKUX PUCKOB, ((DMHAHCOBBIE PHIHKU CTAHOBSTCS MEHEE CTaOMIIb-
HBIMU M NpeJcKazyeMbIMH. VIHBECTOPBI M YYAaCTHUKH PBIHKA OYIyT BBIHYXICHBI
MPUHUMATH OOJIe€ OCTOPOKHBIC PEIICHUsI U pa3padaTbiBaTh CTPATETMU MPOTUBO-
JEUCTBUA BO3MOKHBIM HETATUBHBIM CLIEHAPUSAM.

B 3axiouenue otMeTuM, 4To (YyHKIMOHHUPOBAHHUE (PMHAHCOBBIX PBHIHKOB B
COBPEMEHHBIX YCIIOBUSAX XapaKTepu3yercs rinodanuzanuen, undpoBusanueil, pery-
JSATOPHBIMU pedopMaMu, UHHOBALUSAMU B (DMHAHCOBBIX MPOAYKTAaX M PaCTYLIUM
BHUMaHHUEM K ycToilunBocTH. [loHMMaHue 3TUX 0COOEHHOCTEN UMEET BaXKHOE 3HA-
YEeHHE JJIs1 YUaCTHUKOB (PUHAHCOBBIX PHIHKOB, YTOOBI OPUEHTHPOBATHCS B CIOKHO-
CTSAX U BO3MOYKHOCTSIX, KOTOPBIE OTKPBIBAET MEHSAIOIIASCS CPEa.
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