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B HacTosiiiee BpeMsi OJHUM U3 MPUOPUTETHHIX HANPABICHUN Pa3BUTHUS POC-
CUICKOU SKOHOMUKH SIBJIIETCS PABUILHO OPTraHN30BaHHAs MHBECTUI[MOHHAS TTOJIH-
tuka. OHa 3aKIII0YaeTcs B rITyOOKOM U3YYEHUH MPOOJIEM MPUBJICUEHUST HHBECTUIIH-
OHHBIX MCTOYHHUKOB, pa3pabOTKE MEp MO UX PEIICHUIO0, ONMPEJCICHUH OCHOBHBIX
OPUEHTUPOB B YKOHOMHUKE HaIllEl CTPAHBI.

A. P. benoycos, oTpaxast mo3unuio npasurensctBa PO, cunraer, 4ro nepe-
CTpOMKa POCCHUHUCKOM SKOHOMHUKH HEBO3MOXKHA 0€3 HWHBeCTHIUMH. Pe3ynbTaThl
ompoca npeanpusTui 1mo uroram 2022 r. moka3eIBarT, 4T0 47 % W3 HUX 3aABUIIO O
MOTPEOHOCTH B YBeIM4YeHUU uHBeCTUIMH. [1o ci1oBaM A. benoycoBa, «B HbIHEITHUX
peanusx MOXHO BBIJICIUTh TPU OCHOBHBIX HAIpaBJICHUS WHBECTUPOBAHUS: UM-
MOPTO3aMEIICHUE, BIIOKCHHUS B JIOTUCTUKY U POCT IMIPOU3BOIUTEIILHOCTH Tpyaa» [1].

[Ipencenarens banka Poccuu 3. C. HabuynnuHa nosaraer, 4to ceiyac poc-
CUlicKas S)KOHOMHUKA HaXOJUTCA B MHBECTUIIMOHHOM (ha3e pocTa. ITO 03HAYAET, YTO
(aKTUYECKH MOJHOCTHIO 3aJIEUCTBYIOTCS MPOU3BOJICTBEHHBIE U TPYJIOBBIE MOIIHO-
ctu ctpanbl [5]. CormacHo naHHbeIM PoccraTa, 00beM MHBECTUIIMH B OCHOBHOM Ka-
nutai mo urtoram 2023 r. coctaBui 6oisiee 34 TpaH. pyOnei., yto Ha 9,8 % BbIIIe
npeabiaynero roga. CaMmbIMu aKTUBHBIMH OTPACIISIMU 110 POCTY UHBECTULIMN CTAIIH
BBIITYCK MeTauiou3ienuit (226 mipa. pyoiieit), mporu3BOICTBO KOMITBIOTEPOB, JIEK-
TPOHHBIX U onTH4ecKkux uznenuit (170 mupa. pyoieit), mpou3BOACTBO AIIEKTPO0OO-
PYZIOBaHUS ¥ TPAHCTIOPTHBIX CpeacTB (69 mupa. pyOIeit), TEMIbI IPUPOCTa KOTOPHIX
coctaBmin 39 %, 19,3% u 10,3 % cooTBeTcTBEHHO K npenpiayniemy roay [3]. Poct
JTAHHBIX OTpaciieil MOATBEPKIAETCS aKTUBU3ALUEH NMITOPTO3aMeIIeHUsI 00OPOHHOM
MIPOMBIIICHHOCTH, YTO paHEe MOCTABISUIIN YILIEAIINE 3apyOeKHbIE MPOU3BOIUTEH.

[IponoymkarmMiics Ha CETOAHAIIHUN I€Hb TPEH, KOTOPBIM B 3HAUMTEIBHON
CTETECHU BIUSET HAa PKOHOMUKY CTpaH — 3To IudpoBas tpanchopmanus. B o3Byqu-
BaHUM LIECTUJIETHEW TpOrpaMMbl MO Pa3BUTHIO SKOHOMUKHU B. IlyTuH nmogyepkHyn
HACKOJIbKO BaxkHa IMdpoBas cepa B paMKax HOBOTO HAIMOHAJIBLHOI'O IMPOEKTA
«OKoHOMHKa TaHHBIX» [9]. Bee 6obIiie opranu3anuii Mpr3HaOT MPEUMYIIECTBA Ie-
peBoa Ou3HEC-POIECCOB B ITU(GPOBOIA (popMaT, 4TO IEHCTBUTEIILHO CIIOCOOCTBYET
CHIKEHHIO 3aTpaT Ha TPAH3aKIUU U CTUMYJHPYET POCT SKOHOMHUUYECKON aKTUBHO-
cti. Uccinenosanne MCHUO3 HNY BIID mnokazano nmo uroram 2022 r., uro 63%
MPEANPUATAN COXPAHWIA TEHACHIIMIO POCTa MHBECTUITMOHHOW aKTUBHOCTHU B IU(]-



XVI Beepoccuiickast HayqHO-TIpaKTH4IeCKast KOH(EPEeHIHS
Mo0/bIX yueHbIX «POCCHUSA MOJIOJA S

084032.2 16-19 anpens 2024 r.

POBOE U TEXHOJIOTMYECKOE pa3BUTHE. BaXKHBIM KpUTEpPHEM KOHKYPEHTOCIIOCOOHO-
CTH cTal Kypc Ha d3(ppeKTuBHYIO 00pabOTKy M aHaIM3 OOJbIIUX 00BEMOB JaHHBIX.
BoIurpsiBatoT B IUPPOBOI TOHKE TE€ KOMIIAHUHU, KOTOPBIE OBICTPEE MOTYT Cpearupo-
BaTh Ha U3MEHSIONINECS MOTPEOHOCTH PhIHKA U PEaIn30BaTh MPOIYKIUIO U YCIYTH
yepe3 AIEKTPOHHbIE KaHabl npoAax. Hanpumep, komnanus «T1 Koncantuury o6o-
3Hauuia Tom-3 1udpoBsIX oTpacieil: purein (29,1%), yepHas metamnyprus (26,9
%) 1 HedTera3o100bIBAOINAs IPOMBIIUICHHOCTH (25%) [6]. Micrionb30Banme TEXHO-
JIOTHH, TAaKUX KaK MCKYCCTBEHHBIN MHTEIJICKT, MAITMHHOE 00y4YEHUE, IKOCUCTEMBI
MO3BOJISTIOT KOMITAHKSIM U3BJIEKaTh MAaKCUMYM II0JIb3bI U3 CBOMX PECYPCOB.

["oBOps 0 MU(PPOBHIX JOCTIKEHUSIX TEKYIIETO MePH01a, OTMETUM 3aITycK Mu-
HHUCTEPCTBOM SKOHOMHMYECKOTO pa3BUTHs PP MHBECTULIMOHHON KapThl CTPaHbI, KO-
TOpasi Ha TaHHBI MOMEHT paboTaeT B TeCTOBOM pexkume. [mardopma noctymra 11t
POCCHICKUX ¥ 3apyOeKHBIX TPEAPUHUMATENCH, YTO HEMAJIOBAKHO, TaK KaK TTOMO-
KET aKTUBU3UPOBATH PabOTy C MHBECTUIIMSIMU B pOCCUHCKUX perrnonax. Kapra mo-
KET CTaTh OTIPABHOM TOUKOM /JIs pa3pabOTKU MHBECTIPOECKTOB. YIPOCTUTH MOUCK
IUIOMIAA0K OJlarojiapsi CPaBHEHUIO MX CTATUCTUKH JJIsi OIEHKU WHBECTHUIIMOHHOU
PUBJICKATEILHOCTH. BIIOIHE MOKHO 3a4BUTh, YTO 3TOT MHCTPYMEHT SIBJISIETCA Tie-
PEIOBBIM B IJIaHE Y100CTBA U HOBU3HBI, «C MIOMOIIIBIO KOTOPOT'O MOXHO 1MOJ00paTh
JIOKaIMIO JiJisi OM3HEca, a TakKe BBISIBUTH (DAKTOPHI, KOTOPHIE MOTYT MOBJIMATH HA
pasBHTHE TIpOeKTa» [7].

OmHUM U3 MMO3UTHBHBIX TPEHIOB SIBJISICTCS YIIyUIICHHEe HHBECTUITMOHHOMN TT0-
JUTUKHA TTyTEM CTUMYJIUPOBAHKS PA3BUTHUS MPOMBIIIICHHOCTH B PETHOHAX, MPHUJIC-
raronmx K KpymHbeIM TopojaM. «Poccuiickas kimacTepHas o0cepBaTopus MpoBea
HCCJICIOBAHMS CTPYKTYPHOH TpaHChOpMAIIUK PETHOHOB, Pe3yJIbTaThl KOTOPHIX IT0-
Ka3aJIH, YTO MAKCUMaJIbHOE KOJMYECTBO HOBBIX MPOMBINIJICHHBIX OTPACICH crierua-
JM3alMK BO3HUKIIO B perHOHAX, OJM3JekaImux kK Meramnoymcam [4]. Tpancdopmarus
JICJIOBOTO KJIMMATay 3aKJII0YAeTCsl B MEXaHU3ME OMEePaTHBHOIO pearupoBaHUs BJia-
CTH Ha 3ampochl OM3HEC-COOOIIECTBA U MPEOI0JICHUE HOPMATUBHBIX YCTAPEBIINX
oapwepos [10]. 13 3Toro MokHO cAe/aTh BBIBO, YTO COBEPIICHCTBOBAHKE HHBECTH-
LIUOHHOU MOJIUTUKU BO MHOTOM OIIPENEIISIETCS B IIMPOKON PETMOHATIbHOU ITOBECTKE,
MEXPETUOHANBHBIX MPOEKTaX M TIaTdopMax, TECHOM B3aUMOJCUCTBHU MOCKOB-
CKOT'O M PETHOHAJIBHBIX areHTCTB. [lepcrekTuBON pa3BUTHSI TEXHOJIOTHYECKOTO TI0-
TeHIraga MOCKBBI CTalI0 COOTBETCTBHUE YCIIEIITHOCTHA COCETHUX PETHOHOB B ajarnTa-
IIAY MPOU3BOJICTBEHHBIX IIPOIIECCOB, MPUBJICYCHUS HOBBIX HHBECTOPOB, COXPAHCHUH
KaJpoB U T.M. MOCKBa SBISETCS MHBECTUIIMOHHBIM IIEHTPOM Poccum, BKIIIOUasi B
ce0st 0osiee OTHOM MATON HAIIMOHAIBHBIX MHBECTULIMM B OCHOBHOM KanuTtail. MHBe-
CTUITMOHHBINA TPOQITH CTOITHITBI MOKHO pa3/eiUTh Ha JIBa OJI0Ka:

— HWHTEJJIEKTYalIbHbIe yCiIyru. Jlojigs B OOIIEPOCCUMCKUX WHBECTHUIIMSX WH-
(OpMAaLIMOHHBIX TEXHOJOTUI cocTaBiseT Oonbie 50 %, Hayku — 52 %, puHaHCcOB U
ctpaxoBanus — 80 %;

— oTpaciu, obecrneunBaroniue KOMQPOPT IS KU3HU TPAKIAH: CTPOUTENb-
CTBO, TPAHCIIOPT, 3APaBOOXPaHEHUE U T. 1. VX 101 OCTaeTCsl 3HAUUTEIbHOM B 0F0]1-
’KeTe ropoja.
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BceBo3MokHbIE KOMMYHUKAIIMOHHBIE MPOEKTHI, BHIE3/IBI U TPOBEICHUE KOH-
depeHIuii B Apyrux o0JacTIX U peruoHax, MOMOTaloT MePEHUMATh OTBIT CTOJIUIIBI
B IIPUBJICUCHUH HOBBIX MHBECTOPOB U MPENPUHUMATENCH.

MunskonompazButusi PO BeiiensieT TPUOPUTETHBIC HAMPABICHUS PA3BUTHUS
MHBECTULIMOHHBIX MPOCTPAHCTB B PErHOHAX, MPUBJICKATEIbHBIX JJI1 OM3HECA: 0CO-
Oble PKOHOMUYECKHUE 30HBI; TEPPUTOPUHU OMNEPEKAIOIIETO PA3BUTHSI; CIICLIUATIBHBIC
aJIMUHUCTPATUBHBIE pailoHbl. OcoObIe 3KOHOMUYECKHE 30HbI (0D3) — MacITaOHBIIM
MPOEKT MO MPUBJICUYCHUIO MPSIMbIX UHBECTHIIMA HA MIPHUOPUTETHBIE BUBI IKOHOMHU-
yecKoi fearesibHoCTH. OHU HEOOXOUMBI JJIsl pa3BUTHS 00pa0daTHIBAIOIINX U BHICO-
KOTEXHOJIOTHYHBIX OTpacieil SKOHOMUKH, TYpHU3Ma, CAaHATOPHO-KYPOPTHOU Cephl,
MOPTOBOW M TPAHCHOPTHOM HMHPPACTPYKTYPHI, Pa3pabOTKH U KOMMEpPIHAIN3AUN
texnosoruii [8]. [lepeuncnim KOHKYpeHTHBIE penmytecTBa OD3 It IpeAnPUHH-
MaTeJIbCKON AESTENbHOCTH, KOTOPBIE BKIIFOYAIOT:

— JIBFOTHBIE YCJIOBUS HAJIOr000JI0KEHNUS, TIO3BOJISIFOIINE CHU3UTh HAaJIOTOBYIO
HArpy3Ky Ha MpeAnpUsTHs,

— TaMOX€HHbIE NpedepeHINd, 0CBOOOXKACHUE OT YIIaThl MOLUIMH JU00 UX
CHWXEHHUE,;

— Oosee JOCTyNHAs apeH/1a ¥ BBIKYII 3€MJIU 110 CHH>KEHHBIM LIEHAM;

— aJIMUHHCTPATHUBHBIC YIIPOIICHHUs (HalIpUMeEp, B 3asIBKE JIJIS ITOJTyUCHHSI CTa-
Tyca Pe3uJeHTa MOXXHO MOJIOTOBUTH NAacHOpPT MHBECTIPOEKTA 3aMeCTO OW3Hec-
IJ1aHa);

— TOAJEPKKHU CIEHHATM3UPOBAHHBIX OpraHU3alyid B peanu3aluyd UHBECTH-
LMOHHOI'O MPOEKTA Ha PAaHHUX CTAJUAX €r0 Pa3BUTHS.

3 Hos0ps 2022 r. M. MuiycTiH nonucai NocTaHoBiIeHue o co3nanuu 093
[IIT «Ky36acc», KoTopast CKOHUEHTPUPYET B ce0e 00padaThIBAIOLLYIO IPOMBIIIIEH-
HOCTh pervioHa [2]. B HacTosIMii MOMEHT HaJIOT Ha UMYIIECTBO CpokoM Ha 10 jer
coctasisieT 0 %, TpancnopTHbIN Hajor Ha 10 et — 0 %, 3emMenbHbIN HAJOT Ha 5 JeT
— 0 %, nayor Ha npuOKLTL TIepBBIC 5 et — 2 %, 6-10 get — 7%, 11-20 net — 15,5%.
JleiicTByeT cBOOOIHAs TaMOXEHHAs 30Ha, MPEAToaraonas peaiu3alio TOBapOB
UMIIOpTa U 3KcnopTa u3-3a u 3a npegensl EASC nox HIC, paBubiM 0%. Hanuune
TaKOW 30HBI O0OecrieurBaeT OJAarONPHUSATHBIC YCIOBUS /I BEJEHUS Ou3HEca U CIIo-
COOCTBYyeT MpuUBJIEUECHUI0O UHBecTULIUH B KeMepoBckyto 00acTh, 4TO MOMOTAET B
pEelIeHNH 3a7a4 SKOHOMUYECKOTO Pa3BUTHS PETMOHA U CTPAHBHI.

Teppuropun onepexaromiero passutus (TOP) aeilcTByroT mo1oOHbIM 00pa-
30M, Kak 1 O93. OnHaKO TaHHBINA CTATyC MOJIYYarOT T€ TOPOJa, KOTOPBIE HYKIAIOTCS
B JIOTIOJIHUTEIBHON COIMAIbHO-dKOHOMHUEeCKOH noaaeprxkke [11]. Ecnu panee oc-
HOBHOM 1IEJIbI0 OBIJIO TPUBJICUCHHE WHBECTULIMH B PErHOH [2], To Temeps emie J0-
OamisieTcst 3ajaya obecriedeHuss 00Jee PaBHOMEPHOIO Pa3BUTHUSL PETMOHOB, a HE
TOJIBKO OTAEJIbHBIX 001acTei.

CrnenuanbHble aAMUHUCTpaTUBHBIE palioHbl (CAP) — TeppuTtopuun, Ha KOTO-
PBIX MOTYT OBITh 3apETUCTPUPOBAHBI TOJIBKO MEXIYHAPOAHBIE KOMIIAHUH, KOTOPBIE
JOJKHBI COOTBETCTBOBATH OIPEIETICHHBIM KPUTEPHSIM, HATIPUMEP, UMETh HHOCTPaH-
HbI€ UHBECTHUIINH I IPUBJICUEHUS 3apyOeKHOro Om3Heca. AKTyalbHOCTh HALMO-
HaJIbHBIX TPUOPUTETHBIX 3a/Jay OOYCJIOBJIEHA MOAJCPKAHUEM IMOJIOKUTEIHHOIO
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umupka PO B rmazax moreHUUaIbHbIX MHBECTOPOB. Hasorosbie JNbroTel U mpede-
PEHLIMY — BaXKHBIN TPEH]I CTUMYJIMPOBAHUS IPUBJICUEHUSI UHBECTUIUN TEPPUTOPHHU.

Wtak, Bce BBIIECKA3aHHOE JAET BO3MOKHOCTb CIIENATh BBIBOJ O TOM, YTO IS
KQ)KJIOM CTpaHbl BOZHUKAET BIIOJIHE KOHKPETHAS 3a/laya — HAUTU TaKOW HHCTPYMEHT
Pa3BUTHS HALIMOHAJILHON SKOHOMUKH, KOTOPBIN B YCIOBUSX 000CTPSIOIIUXCS MUPO-
BbIX KOH(JIMKTOB, BHEITHETO HEPABHOBECHSI, KDUZUCHBIX SIBJICHUHN, YKOHOMUYECKOM
HEONPEICTICHHOCTH, CTarHAIIMU ¥ HECOATAaHCHPOBAHHOCTH TOBAPHBIX PHIHKOB OBLT
OBI cCaMbIM HAJISKHBIM. BEIOOP MHOTHIX CTpaH CKIIOHSIETCS] K HHBECTUITMOHHBIM KJTIO-
YEBBIM MPHUHIUNAM: YCTOMYMBOE PAa3BUTHE, OTKPBITOCTh M 3aIATA WHBECTUIMOH-
HBIX PEKXUMOB, IIPABO HA PETYJIUPOBAHUE, MOOIIPEHUE U MEXKIYHAPOIHOE COTPYI-
HUYECTBO. [ JTaBHBIC TPEH/IBI POCCUNCKON WHBECTUIIMOHHOM MOJUTUKH B chepe Tpo-
W3BOJICTBA CBSA3aHBI C YCUJICHHEM HMMIIOPTO3AMEIICHUS, Pa3BUTUEM JIOTUCTUKU U
1I(POBOTO CEKTOPa, PA3BUTHEM WHBECTUIIMOHHO-TIPUBIICKATEIIBHBIX 30H, TEPPUTO-
puil U palloHOB C OCOOBIMH HAJIOTOBBIMU PEXKUMAMHU U JIPYTUMHU TpedepeHusIMu
IUTs1 On3Heca.
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