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ESG-AYAUT KAK HHCTPYMEHT JJI51 YCTOMYUBOI'O
PA3BUTHUA COBPEMEHHOU OPT'AHU3ALIU
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Hayunsrii pykoBoautens: Kepumosa Anbsdus xxadspoBHa, K.3.H., TOLEHT
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AyauT ABIISIETCSI BaXKHOW COCTAaBIIAIOLIEW KOPIOPATHBHOW JESITEIBHOCTH,
NpeIHa3HAaYeHHOM JUIsl OLIGHKH U MPOBEPKU (PMHAHCOBOM OTYETHOCTH M YUETHBIX
3anuced opranuzanuu. OH MO3BOJISIET OLEHUTH 3()(PEKTUBHOCTh M HAJEKHOCTD
CUCTEM YIPABJICHUS, BBISIBUTH IOTEHIMAIbHBIE TPOOIEMBI U IPEUIOKUTH PEIICHUS
JUISl UX YCTPAHEHHUS.

[{enbto npoBeAeHUs ayAUTa SBISETCS OLEHKA 3()(PEKTUBHOCTHU ACSTEIBHOCTU
OpraHu3allMd C [EJbI0 ONTUMHU3AIMK OW3HEC-NPOLECCOB U  YJIyYIICHHUS
pe3yabTaTUBHOCTH. [lpM 3TOM BaXHO OCYILIECTBISATH AyAHWT, PYKOBOJCTBYSCH
COBPEMEHHBIMH TPEOOBAHUSIMU U CTaHAAPTAMHU.

B Hacrosiniee Bpemsi OM3HEC-OKpYXEHUE TPEeOyeT OT KOMIAHUN HE TOJIBKO
(MHAHCOBOU MPO3PAUYHOCTH, HO U COLUAIILHON OTBETCTBEHHOCTH M y4Y€Ta BIHSIHUS
UX JEATEIIbHOCTH Ha OKPY Kalolyo cpeny. B atom koHTekcre, nonarue ESG-aynura
(aynuTa (paxTOpoB OKpy:KaroUel cpeibl, COUUATbHBIX U YIIPABICHYECKUX ACIIEKTOB)
CTaHOBUTCS Bce Oojee akTyanbHbIM. AkpoHUM ESG mpoucxonuT ot nepBbiX OyKB
ITHUX TPEX aHMIMUCKUX clioB: Environmental (oTHOWICHHE K OKpY’Karoliel cpene),
Social (commanpHast momuTHka) W Governance (KayecTBO KOPIOPATHBHOTO
ynpasienus) [1, c. 4718-4719].

ESG-aynuT siBnsercs cnenuann3upoBaHHONW GOpMOH ayanTa, HampaBJIeHHON
Ha OLEHKY M AaHAJIN3 JEATEIbHOCTH KOMIIAHMHM B COOTBETCTBHM C NPHHIMIIAMHU
AKOJIOTUYECKON YCTOMYMBOCTH, COLMAIBLHON OTBETCTBEHHOCTU U 3((PEKTUBHOIO
yrnpasieHus. OH MO3BOJISIET ONPEAEIUTh, HACKOJIbKO KOMITAHUSI CTPEMUTCS CHUZHUTD
CBOE HETaTUBHOE BIIMSHHUE Ha OKPY’KAIOIIYIO CPENly, YUUTHIBAET YUl MPAKTUKU
COLIMAJIIBHOM OTBETCTBEHHOCTH B OTHOILIEHWU COTPYAHHMKOB, COO0OIlIEeCTBa U
oOl1ecTBa B LEJIOM, a TaK)Ke U3ydaeT OOII1e NPUHIIUIBI U MPOLEAYPbl yIPABICHUS
BHYTPHU KOMITAHHH.

B pamkax ESG-aynura nOpoBOIHUTCS  KOMIUIEKCHOE — MCCIEIOBAaHUE
AESTeNIbHOCTH TPEINpUSITUS B COOTBETCTBHUM C TpeOOBaHMSAMH B 001acTu
HKOJIOTMYECKON OTBETCTBEHHOCTHU. DTO BKIIIOYAET B €e0Sl OLIEHKY BO3JIEHCTBUS
JesITeIbHOCTH KOMITAHUHU Ha OKPY’KaIoIyI0 cpefy, 3P(HEeKTUBHOCTh €€ MPUPOTHOTO
pecypcornoTpebiieHus, COXpaHEHUe OouopazHoobpazus, MCII0JIb30BAaHUE
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BO300HOBJISIEMBIX HCTOYHUKOB SHEPTUH, & TAKKE METObI YIIPABICHUS OTXOJaMHU U
CHUKEHUS BEIOPOCOB.

Kak uvacte aymuta ESG, mpoBoauTcs aHaimu3 COIMAIBHOTO BO3JIECUCTBUSA
koMrnaHuu. OCHOBHBIMU KPUTEPHUSMH 3]I€Ch SABJISIOTCS YCJIOBUS Tpylda M €ro
JIOCTOMHas oruiata, 0e30MacHOCTh M 3/I0POBbE COTPYIHUKOB, BO3MOMXHOCTH LIS
npo(ecCHOHANBHOTO Pa3BUTHUS, YPOBEHb KOPIOPATUBHON KYJbTYpPbI, BKIIOYas
cOOJI0ICHNE TIPaB YENOBEKa W MPHUHIIUIIOB COIMANBHOMN CIIPaBeAIMBOCTH, a TAK¥Ke
B3aUMOOTHOUIIEHUS C  3aWHTEPECOBAHHBIMU  CTOPOHAMHM -  KJIMEHTaMH,
MMOCTaBUIMKAMH U OOILIECTBOM B LIEJIOM.

OueHka yOpaBIEHYECKUMX NPAKTUK W MPHUHLIMIOB KOPHOPATUBHOIO
yIpaBJIeHUs MPEACTaBISAET TPeThio cocTapistomyo ESG-ayaurta. B pamkax sToro
aHaJIM3a OCYIIECTBIIETCS Y4YE€T MHEHUS M MOXKEJIIAaHWW COTPYIHHUKOB, 3aIlHTa
MHTEJUIEKTYaJIbHOM COOCTBEHHOCTH, OLIEHKA CTPYKTYpPbl YHPAaBICHUS KOMIIAHUEH,
NPUHLIUIIOB MPO3PAaYHOCTU U OTKPHITOCTH MH(OPMALIMU, STUYECKUX HOPM U ILiesel
OPEANpUATHSA, a TaKKE IOJUTUK B OTHOIICHUM 3allUThl IPaB HHBECTOPOB M
aKIIMOHEPOB.

HUrtorom ESG-aynura siBiasieTcs: GOpMUpPOBAHUE MOJTHOIO IMPEICTABICHUS O
COOTBETCTBUM KOMIIAaHUM NPUHILUIIAM YCTOMYMBOIO W OTBETCTBEHHOTO Pa3BUTHSA,
YTO II03BOJISIET OLIEHUTh €€ IOTCHIUAIbHBIE PHUCKA M BO3MOXHOCTU JJIA
JOJITCOCPOYHOIO ycnexa. Takol ayAauT CIOCOOCTBYET YCHJIEHHIO JOBEpPHUS CO
CTOPOHBI MHBECTOPOB, YJIYUIICHHIO (DUHAHCOBOW MPOU3BOJUTEIBHOCTH, & TaKkKe
MOBBIIICHUIO PENyTallMi U KOHKYPEHTOCIIOCOOHOCTH KOMIaHUM Ha pbiHKEe. ESG-
ayIUT B HACTOSALIEE BpEMsl SIBIIACTCS HEOThEMJIEMOM YacCThIO CTPATETUYECKOTO
IJIAHUPOBAHMSL W YOPABJICHHS JJII MHOTHUX NPEANPUATHA, CTPEMAIIUXCS K
YCTOMYMBOMY Pa3BUTHIO B JOJITOCPOYHOM MEPCIIEKTUBE.

Ha ocHoBanuu npoBeneHHOTO KOMNaHuen «MHUXaiioB U TapTHEPBD» OIpoca
U €ro pe3yibTaTOB MOXHO 3aKJIIYHWTh, YTO B MOCIEAHUE TOJbl OPraHHU3aLUU
yAENSAI0T Oobllle CBOETO BHHMMAHHS COLMAIBHOMY HampasieHuto (puc. 1).
CoupnanpHasi MOJUTHUKA CTAHOBHUTCS BA)KHBIM 3JIEMEHTOM HMUIDKA MPEATPUITHS.
[ToTpeburenu Bce yaie oOpallaloT BHUMAHME HE TOJIBKO Ha KayeCTBO TOBAapOB U
yCIyr, HO U Ha TO, HAaCKOJIbKO opraHu3auus 3adotutcs o obuiectse. [loaromy
(UpMBI, KOTOpbIE AKTUBHO BOBJICUYEHBI B COL[MAIbHBIE NMPOTPAMMBI M TMPOEKTHI,
MOJIB3YIOTCSL OOJIBIIINM JIOBEPUEM Y OTPEOUTEIICH.
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Ha pa3suTtum kakoro acnekrta 6onbiue
CKOHLUEeHTpUpOBaHa Bawa KoMnaHma? *

(B NpolLeHTax / MHOXecTBeHHbIN BbI60P)

aKonorusa

COUMANBHOE
HANPABNEHMUE

KOPIMOPATUBHOE
YNPABNEHMUE

Pucynox 1. ESG 6 poccutickux komnanusx

Takum oOpazoMm, aymut wu ESG-ayautr SBISIOTCS HE3aMEHUMBIMHU
MHCTPYMEHTAMHU JJISI KOMIIAHHM, CTPEMSIIUXCS K YCTOMYMBOMY pa3BUTHIO H
couuangbHOW oTBeTcTBEHHOCTH. O0a mpoliecca HalpaBlIeHbl Ha oOecredeHue
MIPO3PAYHOCTH M JTOCTOBEPHOCTH HH(POpPMAIMH, a TAKKE OLEHKY AESITeIbHOCTU
KOMIAHUKW 1O pa3nmuuHbiM  acnektaM. Opnako ESG-ayautr  nomosiHseT
TPAJAUIIMOHHBINA ayJUT, OMpENesssi CUIIbHBIE W Clla0ble CTOPOHBI JESTEIbHOCTH
KOMIIAHUM W YYHUTHIBas BaKHOCTh SKOJOTMYECKOM YCTOMYHMBOCTH, COLIMAIBHOM
OTBETCTBEHHOCTH U 3()(PEKTUBHOTO YIIpaBIICHHUs, a TAK)Ke pa3padaThiBasi CTpaTeruu
Mo uX yiayuiieHuto. B pesynbrate, opraHu3aius CTaHOBUTCA 0oJiee yCTOMYMBOM,
OTBETCTBEHHON M KOHKYPEHTOCIIOCOOHOM, YTO CHOCOOCTBYET €€ JI0JITOCPOYHOMY
yCHexy U pa3BUTHIO.

B nacrosiiee BpeMs opraHu3aldy CTaJIKHUBAIOTCA C OBICTPO MEHSIOIICHCS
AKOHOMMYECKOH CUTYaIUEl, MPOrPEeCCUPYIONIMMHU TEXHOIOTUSIMU U MOBBIIICHHBIMU
TpeOOBaHUSIMU CO CTOPOHBI KIIMEeHTOB. [TloaTomy npoBenenne ESG-aynura siBnsiercs
HEOTHEMJIEMOM YacThl0 COBPEMEHHOro OM3Heca, 0OCOOEHHO B yCIIOBUSIX Bce Oosee
CTPOTUX TpeOOBaHUI K yCTOWYMBOMY Pa3BUTHIO M COLIMAJIBHOW OTBETCTBEHHOCTH
KOMITaHMH. B TaHHOM TeKcTe ClIeyeT pacCMOTPETh OCHOBHBIE ACHEKTBI M ITAIbI
nposenennst ESG-aynura Ha npakTHKE.

IlepeeiM marom B mpoBeaennn ESG-ayaurta sBiseTCs MNOArOTOBKA U
IUIAaHUPOBaHKE Tmporiecca. B paMkax 3Toro srama HEOOXOAUMO ONPEACTUTH LENH,
OKHJIaHUA U 00JIACTH ay/INUTa, a TaAKXkKe pa3paboTaTh MOAXOAbI U CTPATETUU ISl €r0
npoBeaeHus. Kpome TOro, BaKHO yUUTHIBATh CTAHAAPTHI U TPEOOBAHUS, IPUHSATHIE
Ha MEXIYHApOJHOM U HAIlMOHAJIbHOM YPOBHSX.



XVI Beepoccuiickast HayqHO-TIpaKTHYecKask KOH(epeHIHs
MooabIX yueHbIX « POCCHUSA MOJIO A S

083902.4 16-19 anpeas 2024 r.

Crnenyrommii 3Tan - cOop 1 aHaIu3 HHGOPMALIMK. DTOT 3Tall BKIIIOYAET B ceOsl
OLICHKY JIOKYMEHTAallUU W MOJIUTUK KOMIAHUH, a TaKkKe cOOp pa3IMYHBbIX JaHHBIX,
CBSI3aHHBIX C €€ oOlepauusMy, NPUHUUIAMH KOPHOPATUBHOTO YNPABJICHUS,
COLIMAIBHBIMU U JKOJIOTMUECKMMHU HHAMKaTopamu. g sddexTuBHOro aHammsa
YacTO HMCHOJIb3YIOTCS CHEUUAIN3UPOBAHHBIE UHCTPYMEHTHI U METOJIbI, TAKUE Kak
ESG-peliTunru u kitoyeBbie OKa3aTenu MIPOU3BOIUTEILHOCTH.

Tpernii 3Tar - OLeHKa PUCKOB U BO3MOXHOCTEN. Ha 3TOM 3Tane npoucxoaut
aHaIM3 M OLEHKAa pPHUCKOB, CBA3AaHHBIX C COLMAIBHBIMH, JKOJOTMYECKUMU H
YIPaBICHYECKUMHU aCHEKTaMH JEATEIbHOCTH KoMHIaHuu. OLIEHKa NPOBOIUTCS C
YYETOM TEKYIIMX M NOTEHIHAIbHBIX IOCIEICTBUA I OW3HEca, a TakkKe €ro
pernyTauud W OTHOIIEHUHM C 3aWHTEPECOBAHHBIMU CTOPOHAMH. BaKHbBIMH
MHCTPYMEHTAMHM Ha JAHHOM JTale SIBISAIOTCA MATPULBI PUCKOB U OIPENEIICHHE
MIPUOPUTETOB.

UeTBepThlii dTan - pazpaboTka peKOMEHJAIUi U CO3/laHre TUTaHa JEeHCTBUIA.
Ha nmanHoM sTame oCHOBHOUM 3ajaueit gBiseTcsl pa3paboTka KOHKPETHBIX MEp U
NEUCTBUI Il CHUKEHUSI BBISIBIICHHBIX PUCKOB U MOBBIMIEHUS mokazareneit ESG-
POU3BOUTEILHOCTH KOMITAHUU. JTO MOXKET BKIIFOUATh B ce€0s1 pa3pabOTKy HOBBIX
NOJINTUK, MPOLIEAYP M MPAKTUK, a TAKKE BHEAPEHUE KOHKPETHBIX MPOrpaMM U
IIPOEKTOB.

[locneqnuii 3Tan - MOHUTOPUHT M OLIEHKa pe3yJibTaroB. [locine BHenpeHus
pa3pabOTaHHBIX MEP U ACUCTBUI HEOOXOAMMO YCTAHOBUTH CUCTEMY MOHUTOPHUHIA U
OLICHKM UX 3()PEKTUBHOCTU. DTO MO3BOJUAT KOMIIAHHHM OTCJIEKUBATh MPOTpEcc U
NOCTHKEHUSA, a TaKXKe KOPPEKTHUPOBaTh CTPAaTeTMH M IUIAHBI B CJIy4ae
HEOOXOIUMOCTH.

Takum o6pazom, npoBenenrne ESG-ayauTa Ha IpakTUKE SIBISETCS CIOKHBIM,
HO BaXHBIM MEPOIPHUATHEM JJISI KOMIIAHMM, CTPEMSIIEHCS K YCTOMYHUBOMY
Pa3BUTHIO U CO3JAHUIO JOJTOCPOYHOMN LIEHHOCTH.

B Poccun nanHbIi BUj ayiuTa TOJBKO HAYMHAET HAOUPATh MOMYJISIPHOCTb, a
nmpaBoBasi 0a3a ¥ IeJIoBas MPaKTHKa B 3TON chepe TOIbKO HauYMHAET (HOPMHUPOBATHCS.
B 4ucne OCHOBHBIX JOKYMEHTOB, PEryJIUPYIOIIMX JTaHHYI 00JacTh, MOKHO
BBIJICIIUTH CIIEAYIOLIME:

1. ®enepanpubiii 3akoH "OO olleHOYHOHN jAesTeabHOCTH B Poccmiickoi
®eneparun" [2], KOTOPBIN ONpPenENsIeT 1NN, TPUHIIMITEI 1 OCHOBAHWUSI IPOBEICHHUS
OLIEHOYHOU JIEATENBHOCTH, BKIIFOUass ESG-ayaur.

2. Koaekc xopriopatuBHOro ynpasieHus [3], paspabortannbiii Poccuiickoi
accolualueil akuMOHEpPHBIX OOLIECTB M YTBEPKIEHHBbIN LleHTpalbHBIM OaHKOM
Poccuiickoit ®Denepanuu. B 3TOM JoKymMeHTEe 0CO00 OTMEYAaEeTCs BaXKHOCTH
IPO3PaYHOCTH U MPUHIUIIOB KOPIOPATUBHOTO MOBEJAEHUS AJI BeleHUs Ou3Heca ¢
yuetoM ESG-daxropos.

3. Hopmarusubie akthl Poccranmapra [4], KOTOpble YCTaHaBIUBAIOT
TpeOOBaHUS K IKOJIOTUYECKON 0€30MaCHOCTH MPOIYKLIUU U KaUeCTBY YCIYT.

4. Mexnynaponnbie crannapThl ESG, takue xak Global Reporting Initiative
(GRI), Sustainability Accounting Standards Board (SASB), Task Force on Climate-
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related Financial Disclosures (TCFD) [5], kotopbie nucnonbs3ytores B Poccun mis
cucteMaTuzanuu u popmanuzanuu oruetHocty o ESG-dakropam.

Cnegyer OTMETUTh, UYTO Ha JaHHBIK MOMEHT HET 00s3aTelbHBIX
3aKOHOJIATEIbHBIX TpeOOBaHMN [JIsi opraHu3auuii o npoBeneHun ESG-ayaura.
OnHako cuTyaldss MOXKET M3MEHUThCA IMPU TOJTOTOBKE 3aKOHONPOEKTa 00
o0s3aTenbHOM HeuHaHcoBoM oTueTHOCTH (HDO).

Ha cerognsimiauii 1eHs TpedoBanus 0 HeoOxoauMmocTu noareepxaenuss HOO
HaxonATca B pacnopsbkeHuu [IpaBurensctBa PO Ne 876-p «O KoHuenuuu pazButus
myoInaHOW He(PMHAHCOBOW OTYETHOCTH...», B TIOJATOTOBICHHOM MUHHUCTEPCTBOM
sKkoHOMUYecKoro paszButus Poccun mpoexkre @3 «O myOam4HON HEPUHAHCOBOM
otu€THOCTH» [6], a Takke pekomeHmanusax L{enTpansHoro 6anka PO.

b Poccun, B cBOO oyepenb, PEKOMEHAYET ITyOJIMYHBIM aKIIMOHEPHBIM
oOmiecTBaM TMPOBOJUTH HE3aBHCHUMYIO BHEIIHIOIO OLEHKY He(HUHaHCOBOU
OTYETHOCTH B I'OJI0BOM OTUETE IS ITOBBILICHUS JOBEPHS 3aMHTEPECOBAHHBIX JIUL, B
dopme npodeccrHoHaTBHOTO MOATBEPKICHUS (3aBepeHusi) [6].

KoMuTerT mo MeXAyHapoIHBIM CTaHIapTaM ayAuTa W MOATBEPKIACHUS
nocroBepHoct uHpopmanuu (IAASB) ¢Qukcupyer mnoBbillIeHHE cOpoca B
rJ100a7pHOM MaclITabe Ha KOPIOPATUBHYIO OTYETHOCTh U PacKpbITHE HH(pOpMaLuu
no ESG-Tpeky ¢ 0cOObIM akLIEHTOM Ha KIMMAaT. B clieCTBUE Yero OH mpezJiaraet
HOBbIY cTangapT ISSA 5000 «O6uue TpedoBaHus K 3aJaHUsIM, 00ECIICUNBAIOIIUM
YBEPEHHOCTh B MH(OpMaIMK 00 yCTOWYMBOM pa3BUTHH» [6], mocie mopaboTku
KOTOPBIM CMOXET MPUMEHATHCA K UHPOpMaluu 00 yCTOMYMBOM Pa3BUTHUH T10 OO0
ESG-treMe u B COOTBETCTBHM HENAaBHO BBINMYyNIEHHBIMH cTaHaapTamu |SSB.
Yr1Bepxaenne ctanaapra ayaurta [ISSA 5000 oxunmaerca k koniyy 2024 roaa.

B nenowm, nenosas npaktuka ESG-ayauta B Poccun Bce ene pazBuBaeTcs u
CTaJIKMBAETCS C HEKOTOPHIMU BbI30BaMHU. B 4YacTHOCTH, OJHMM M3 OCHOBHBIX
BBI30BOB SIBJISIETCSI HECOBEPLIEHCTBO OTYETHOCTH U JIOCTYIHOCTH JaHHbIX 10 ESG-
HoKa3aTessiM B pOCCUMCKUX KoMmaHusax. HepazpaboTanHble cTaHIapThl 1 METOJUKU
cOopa 3THX JAHHBIX OTPAaHMYMBAIOT BO3MOXKHOCTH IpoBeneHus: riayookoro ESG-
ayJuTa U MOJIHOLICHHON OLIEHKH YCTOMYMBOCTH KOMITAHUU.

JpyruM BBI30BOM CTaHOBUTCS HEOOXOAMMOCTh OOYYEHHsS] W TOBBIIICHUS
KOMIETEHIIUH ayAuTopoB M crnenuanuctoB no ESG-ayauty. Paspabotka
CHeUaIN3UPOBAHHBIX POrPaMM OO0YUYEHHUS U CEPTU(PUKALIMHI TOMOXKET MMOBBICUTh
KauecTBO JAaHHOIO ayJIuTa W YpPOBE€Hb OCBEJOMIICHHOCTH MpEANpUHUMATENEH O
HE0OXOAMMOCTH yueTa (PAKTOPOB YCTOWYMBOCTHU B CBOEH JESITEILHOCTH.

TeMm He MeHee, ¢ KaXIbIM I'0I0OM OCBEIOMJIEHHOCTh U HHTepec kK ESG-ayauty
B Poccum pactyr. Bce Oonbiie KoMmaHuWW OCO3HAIOT BaXKHOCTh yueTa
AKOJIOTUYECKUX, COLMAIBHBIX U KOPHOPATUBHBIX (PAaKTOPOB MJisi CBOEro OM3Heca.
[TosToMy pa3zBuTHe TpaBoBOM 0a3bl U naenoBod npaktuku ESG-aymuta B Poccum
SBJISICTCSl aKTyaJbHOM W TEPCIIEKTUBHOM 3ajaueil, Ha KOTOPYIO CTOUT OOPaTHThH
BHHMAHHE BCEX 3aMHTEPECOBAHHBIX CTOPOH.
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