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Mup noctostHHO MeHsieTcst. Kaxapiii IeHb TPOUCXOIUT MHOYKECTBO COOBITHI,
KOTOpbIE BIMSAIOT Ha KU3Hb OOJIBIIOrO KOJWYECTBa JtoJel. KpHU3ucel, ToKaabHbIE
KOH(MJIUKTHI, BHEITHEAKOHOMHYECKUE CAHKIIMU 3aTparuBalOT MHOTHE OTpaciiy ca-
MBIX pa3HbIX CTpaH, HO OCOOEHHO BCE ATO OTPAKAETCS HA HAIMOHAIBHBIX (PUHAHCO-
BBbIX pbIHKaX. HEroTOBHOCTH TOCYIapCTB K OBICTPHIM M3MEHEHUSIM Ha (DMHAHCOBBIX
PBIHKAX, MOXET MPUBOIUTH K €IIIe OOJIBIIUM dKOHOMHUYECKUM rpodsiemam[1]. Heoo-
XOJIMMO aJaNTUPOBATh HAIlMOHAIbHBIC (PMHAHCOBBIC PHIHKH, B T.4. POCCUHUCKHUM K
HOBBIM BBI30BaM MHUPOBOM SKOHOMHUKH, OTBET Ha KOTOpbIE TPeOyeT MCIOJIb30BAHUE
COBPEMEHHBIX (PUHAHCOBBIX UHCTPYMEHTOB. OJTHUM U3 TaKUX UHCTPYMEHTOB SIBJIS-
€TCs KPUITOBAJIOTA.

Ha ceronnsimauit news B Poccniickont @enepanuu cornacHo crarbe 14 @3 «O
1M (ppoBbIX (PUHAHCOBBIX aKTHUBAaX, HU(POBOM BAIIOTE U O BHECEHUH WU3MEHEHUU B
OTAEIbHBIC 3aKOHOAATENbHbBIC aKThl Poccuiickoit denepaumy», KpUNTOBAIIOTOM 3a-
MIPELIEHO PACIIAYMBATHCS 3a IPENOCTABIEHHBIE TOBAPHI U yciyru. KpunroBantora
npusHaeTcsa umyniectsoM. B 2022 rony npembep-muaucTp Muxann Bnaagumuposuy
MunrycTuH mopyuyusi pa3padoTaTh MEXaHHU3MBI pa0dOTHI ¢ HMUGPOBBIMU (PHHAHCO-
BBIMU aKTUBaMHU. DTO MOPYYEHHUE MOKET MOMOYb CHU3UTh CAHKIMOHHOE AaBie-
uue[2]. Bmecte ¢ tem, bank Poccun, HampuMep, «OTpUIIATEIbHO OTHOCHUTCS K HC-
MOJIb30BAHUIO KPUIITOBAIIOTHI HA HAIIMOHAJILHOM PBIHKE /111 BHYTPEHHHX PAcU€TOB,
UCKJTFOUCHHE COCTABJISIFOT JIMIIb TPAHCTPAHUYHBIC pacueThD» [3].

AHaJIN3 MUPOBOM NPAKTUKHU MOKA3BIBAET, UTO PHIHOK KPUITOBATIOTHI MPOLIET
HECKOJIbKO 3TanoB pa3Butus. [lepBas kpunrosamoTa nosisunack B 2009 roay, Ha3bI-
BaeTcs oHa Bitcoin (butkoun). 3aayMbIBaiics OH Kak JCIICHTPAIM30BaHHbIC IIU(PO-
BbI€ JIEHBI'M, YMUCCHS KOTOPBIX HEMOAKOHTPOJIbHA HU OJTHOMY T'OCYJapCTBEHHOMY
0anky. Kaxaplii OMTKOMH MPUHAIJIEKUT TOJIBKO €ro xo3suny. KonnuectBo OUTKOU-
HOB OTPaHUYEHO, 21 MJIH MOHET. DTO B TEOPUU MOXKET MOMOYb yOepeub KpUIITOBA-
moTy oT obectiennBanus. [locie kpusuca 2008 rosa Bce 3TH JOCTOMHCTBA KPHUIITO-
JIEHEeT Tepe]l KIACCUYECKUMU M KJIACCMYEeCKON (PMHAHCOBOW CUCTEMOW OBLIN OYe-
BU/JIHBI.

C nosiBnenust butkonna npouwio 14 ner. KpuntouHycTpusi akTUBHO pa3BH-
Bajack. [10sSBISINCH HOBBIE KPUMTOBAIOTHI, KOTOPHIE PEIIain MPOoOIeMbl IPEIIIIe-
cTBeHHUKOB. Hanpumep, kpunroBaiatora Monero pemraetr npodieMy aHOHOMHOCTH.
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Ripple XRP moseT nmpoBoauTh ropasao OoJbliie TpaH3aKIUK YeM, Harnpumep, but-
xouH. Ethereum — kpunroBantora, KoTopast ABJSICTCS IIIATPOPMOI 115 ICIICHTPAITHU-
30BaHHBIX OHJIAWH-CEPBUCOB. [lOSIBIsIIMCH HOBBIE OJIOKYEHH-TEXHOJIOTUU: CMAPT-
KoHTpakThl, DeFi-ipoTokossl, NFT. [IocTOSHHO MOSIBIISIIMCH HOBBIE MECTA MOKYIIKH
KPHUIITOJICHET: OUP>KH, OOMEHHUKH U JJa)Ke KPUIITOBAIIOTHBIE OaHKOoMaThl. Kpunro-
BaJIIOTa MPUBJIEKJIA MHOTHX JItOJIel: OM3HECMEHOB, HHBECTOPOB M MPOCTO SHTY3HA-
cToB. Bce 310 He 0001110 CTOPOHOM 1 TOCYyAapCTBa PAa3HBIX CTPAH MUPA.

HyxHo nu neranuzoBath kpuntoBaintoThl? Kak kontponuposats? HyxHo 1n
B3bIMAaTh HAJIOT U Kak? Kak BCTPOUTH HOBYIO TEXHOJIOTHIO B TEKYIIYIO (PMHAHCOBYIO
cucteMy? Ha 3Tu u gpyrue BOIpocsl celyac OTBEYarOT rOCy1apCTBAa MHOTUX CTPaH.
Huxe npeacrapnen cnimcok u3 10 ctpan pelitunra «I ' moOanbHBIN HHIEKC MPUHITHS
kpunroBamo™» Ha 2022 roa. Ha pucynke 1 HarnsaaHo npeacrasieHo Mmecto Pocenn,
B TAaHHOM PEUTHHTE.

Russia
Index score: 0.541
Index rank: ¢

Global Crypto Adoption Index Score
+ -
0 0.25 05 075 1

Hightharts.com  Natu

Puc.1. I'moGanbHbIN HHIACKC BHEAPEHUS KpunToBamtoThel B 2022 roay [4].

WNHunekce ckiaapiBaeTcs U3 TaKUX XapaKTEPUCTHK, Kak 00beM P2P-TOpros, KO-
JINYECTBO JIETIO3UTOB B KPUIITOBAIKOTE M IPOYEH KPUIITOAKTUBHOCTH. PEeUTHHT
«I'mobanpHOr0 MHAEKCA NPUHATUA KpUnToBaOT» 2022 roaa nokasbiBaeT (1o yObl-
BAHUIO) YPOBEHb MPUHATHUS KPUIITOBATIOTHI OOBIYHBIMU TPaKIaHAMMU.

1. BbeTHam.

OUIUNITAHEL.
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Hcxons n3 pe3ynbTaTOB PEUTHHIA, MEPBBIE MECTa 3aHUMAlOT B OCHOBHOM
CTpaHbl C pa3BUBAIOIIUMCS (DUHAHCOBBIMU phIHKaMU. JKUTENU 3TUX CTpaH CoXpa-
HSIIOT CBOU COEPEKEHHUsI OT JieBasibBalluu. Bo MHOTMX cTpaHax HET KaueCTBEHHBIX
0aHKOBCKUX yciyT. [103TOMY 111011 UCTIOJIB3YIOT KPUITOBAIIOTY ISl IEHEKHBIX TIe-
PEBOJIOB, JIJIsl BBITIOJIHEHUS JIENIOBBIX oniepaiuii. Bo BeeTHame, HanpuMmep, rpaxxaaHe
OUYEHb YaCTO OIUIAYMBAIOT PA3JIMYHbIC MOJAAPOYHbIE KapThl OuTKOoMHaMu. Ha 2021
roJl aKTUBHBIX I0JIb30BaTENIE KPUIITOBAIIOTHI B 3TOW CTpaHe cocTaBisuio 27%. B
Hurepuu no 24 centsa6ps 2021 roga o4eHb MHOTO JICHEKHBIX MEPEBOAOB C KOHTP-
areHTaMu B KuTae OoCyIlIeCTBISIIOCH C MOMOIIBIO KPUNITOBATIOTHL. OJHAKO MMOTOM
Haponnbiii 0ank Kurtas npusHam HE3aKOHHOM BCIO KPUITOAKTUBHOCTH: MaWHUHT,
peanu3aluio KpUrnToBaIIOThI, ee xpaneHnue u T.1. B CIIIA kpunroBaiitoTa 1aBHO JieT-
npHa. OJTHAaKO CIOPBI O TOM, YTO 3TO, HE YTUXAIOT /10 cux nop. I'»pu I'encnep, [pen-
cenatens Komuccuu no neHHsiM Oymaram u oupskam CILIA (SEC), HazBan 6uTkouH
TOBapoM. « KpUINTOBaIIOTHI — OUEHb CIIEKYJISITUBHBIN KJIAaCC aKTUBOB. MBI 3HA€M 3TO
naBHO. Kora Jiroqu MHBECTUPYIOT B KPUNITOBAIIOTHI, OHU HAJICKOTCS HA BO3BPAT BJIO-
KEHUN- TOYHO TaK K€, KaK IPU UHBECTHUIUAX B IpyTHUe (PUHAHCOBBIE aKTUBBI, KOTO-
pBI€ ABJISIOTCS IIEHHBIMU Oymaramu. OJHaKO, 3TO BEPHO HE JJIsi BCEX KPUMTOBAIIOT.
EnuHcTBEHHOE, YTO 51 COOMPAarOCh CKa3aTh: OMTKOMH — 3TO ToBap» [4]. B 2018 roay
QUIUIIIHAHBI CO3AAJIA OTAEIBHY SJKOHOMHUYECKYIO 30HY JJIsI KpUNITOBAIOTHI. ['0C-
yIapCTBO BbLAQIO JUIEH3UU OKoJio 10 kpunrodbupxkam. A k 2024 rogy BHeECET sic-
HOCTb B HAJIOTOOOJI0XKEHUE KPUIITOBAIIOT.

[ToMuMO MCOIB30BAHMS KPUITOBAIIOT IPaXkIaHAMM, Ha PEIICHUS 3aKOHO/1a-
TEJILHBIX OPTaHOB BIUSAIOT TAKUE COOBITHS, KAK OAHKPOTCTBA KPUIITOOUPAK, TPECTYTI-
HOCTbH, MOIIIEHHUYECKUE KPUNTONPOEKTH U T.A. B 2022 romy mpown3ounuio camoe
IPOMKO€ OaHKPOTCTBO KPYIHOM KpunToBantoTHOM Oupxu FTX. 14 nexkaOps Biaactu
CIOA npenpsBuin oOBuHEeHHE bankmany-@pumy (OCHOBATEIO KPUITOOUPIKH).
[Tpoxypop 3asiBUjI, YTO OTHOCUT ATO JEJIO K «KPYIMHEUIIUM (PMHAHCOBBIM MaxHHa-
UM B AMEPUKAHCKON UCTOPUM»; eMy rpo3uT 110 115 set TropeMHOro 3akioyeHus
[5]. 18 suBaps 2023 roga oOHMECTBEHHOCTH CTAJ0 M3BECTHO O B3JIOME OOMEHHHKA
Bitzlato. ITo3:xe Ob110 00BsBIIEHO, uTO [Jenaprament roctunuu CIIIA apecToBai co-
ocHoBarelsi oOMeHHHKa AHaTtosms JlerogsimoBa. M3 oTtueTa kommanuu Chainalisys
CTaJIo u3BecTHO, uTo Bitzlato momyuwnn aktuBoB Ha $206 MIIH ¢ PBIHKOB JapKHETa U
y4acTBOBaJl B UX OTMBIBAHUMU [6].

NTtak, KOHEUHO, MOCJI€ TaKUX COOBITHI JOBEpUE JIIOAEH TepseTCsl, MHOTHE
Pa304apoOBBIBAIOTCS B KPUIITOBAJIIOTE, KTO-TO BOOOIIIE CTAHOBUTCS €€ MTPOTUBHUKOM.
Ho Bce-Taku MOXKHO clies1aTh BBIBO/I, UTO KPUIITOBAIOTA MPOHUKIIA B 5KU3HH MHOTHX
mrozieit mo BceMy Mupy. Bee Oosbinie u 6osibiiie groei y3Haet, uyto 31o. U rocynap-
CTBa MPUHUMAIOT CaMbI€ Pa3HbIC PEIICHHUS, KOTOPBIE 3aBUCAT OT MHOTUX (haKTOPOB.
3TO IPOUCXOJIUT IAE-TO MEJUIEHHO, T/1e-TO OBICTPO; TAE-TO 3aKOHOJATEIBCTBO JAAET
Ootpiie cBOOO I rpakaaHaMm, Tie-To MeHbIe. OqHaKo o0Ias TCHACHIUS COCTOUT B
TOM, YTO, HE CMOTPS Ha BCE MPOOJIEMBI, TOCYAapCcTBa MPOBOAT paboTy 1O MpU3Ha-
HUIO KPUIITOBATIOTHL. VI CTAHOBUTCSI MOHATHO, YTO HECMOTPS Ha TIPOOIEMBI, KPHUTI-
TOBAJIIOTA — JOCTATOYHO IITUPOKO MCIOJIb3yeMblii B MUPE COBPEMEHHBIN (DMHAHCO-
BBl NHCTPYMEHT.
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