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[Ipeanpusitust 11000M OTpaCIu JJIsl TOTO, YTOOBI COXPAaHUTh CBOM MO3UILIUK HA
PBIHKE M TPOJOJDKATH CBOIO JICSITEIBHOCTh, 00s3aHBI OMNpPENesaTh (PUHAHCOBYIO
YCTOMYMBOCTDH HE TOJBKO HA JAHHBIN MOMEHT, HO U aHAJIM3UPOBATH CBOE (DMHAHCO-
BOE TI0JIOKEHHE B OYAYIIEM.

[Ton ¢uHaHCOBOW YCTOWYMBOCTHIO HEPEIAKO MOHUMAETCS IUIATEXKECIOCO0-
HOCTh — CIIOCOOHOCTH CBOEBPEMEHHOTO MCIOJHEHHUS TUIATEKHBIX 0053aTeIbCTB B
oJIHoM o0beMe [5]. OHaKo IpH ONpECICHHH TIaTEKECIIOCOOHOCTH YUUTHIBACT-
Csl COOTHOIIICHHUE JIUIb OOOPOTHBIX AKTHMBOB M KPATKOCPOUHBIX 0053aTEIBCTB, a
OTIUYUTEIILHBIM KPUTEPUEM OIICHKUA (PMHAHCOBOW YCTOMYHMBOCTH SIBJISICTCS aHAIH3
COOTHOIIICHUS Pa3HBbIX BHUJIOB MCTOYHHUKOB (DMHAHCHUPOBAHUSI U €T0 COOTBETCTBUSA
COCTaBy aKTHBOB.

[Ipeanpusitue MOXHO CUUTATh (PUHAHCOBO YCTOWYMBBIM B TOM CiIy4yae, €CJIH
YPOBEHBb JIOXOJIOB OT JACATEILHOCTH OpTaHW3alMu OyJeT MPeBbIIaTh 00BEMBI €&
pPacxoJioB, a TaK)Ke€ OpraHu3alydsi UMEET BO3MOXKHOCTh PACTIOPSIKATHCS CBOMMH Jie-
HEXHBIMU PECYpCaMM U UMEET CTaOUIbHOE MPOU3BOACTBO U MPOJAKHU YCIYT U/ WU
TOBApOB.

He cToMT MOMHOCTBIO pa3lensiTh MOHATHS (PUHAHCOBOM YCTOMYHBOCTH H
OaHKPOTCTBA, OHU B3aMMOCBSI3aHbI U SBJISIOTCS B3aUMOUCKITIOUAIOIIIUMH.

beckoHTpoJIbHOE yIpaBJIE€HUE U OTCYTCTBHUE CBOEBPEMEHHOI'O aHAllW3a CTa-
OWJIIBHOCTH ¥ YCTOMYMBOCTH B (UHAHCOBOM IUIAHE YCHWIMBAECT BO3MOXKHOCTH
HacTyruieHuss OaHkporcTBa (hupMmbl. CreoBaTeNbHO, YTOOBI M30€KaTh OAHKPOT-
CTBa, CJIEAYET BBISIBUTh MPUYMHBI €T0 BO3HUKHOBEHHUS U, KOHEUHO K€, ONPEICTUTh
METO/IbI PEAYIPEHKICHUS.

CormachHo cr. 2 ®@enepanpHoro 3akoHa ot 26.10.2002 Nel27-®3 «O Heco-
CTOSITETLHOCTU (OaHKPOTCTBE)» MOJi OAHKPOTCTBOM MOHUMAETCS HEBO3MOXKHOCTH
OpraHu3allid B TIOJHOM OOBEME BBINOJHUTH CBOM (PMHAHCOBBIE 0053aTEIHCTBA
[2, cT. 2].

Ha 3akoHO#aTENbHOM YPOBHE TaK)KE€ YCTAHOBJICHO, UTO IPU3HATH OpraHu3a-
1M1 0AHKPOTOM MO>KHO TOJBKO B TOM CIIy4ae, €CJIM OHU HE BBITIOJIHSIOT CBOU 00sI-
3aTeJIbCTBA B TEUEHUE TPEX MECALIEB C MOMEHTA YCTAHOBJIEHHOTO WX WCIIOIHEHUS

[2, cr. 3].
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CroHuT OTMETUTH, YTO OAHKPOTCTBO HE HACTYNAeT MOMEHTAIBHO, CYIIECTBY-
€T psJl CTaaui, nepes TeM Kak O0aHKpOTCTBO OyJeT 3apMKCMpPOBAHO HA 3aKOHOJA-
TesibHOM ypoBHe. Ha puc. 1 npencraBieHsl OCHOBHBIE ATarbl OaHKPOTCTBA C ONpe-
JIeNIeHHEeM KJTIOUEBBIX MTOKa3aTese.

Cragus 6aHKpPOTCTBa OcHOBHBIE IOKA3aTeIH
1. CxprITas cTagaa - CHIDKEGHHE JTHKBHIHOCTH
- YBEIHYEHHE PacXo0B
- CHIDKEHHE JOXO0J0B OT OCHOBHOH
IeATeIbHOCTH

- COKpallleHHe 00BeMa CORITA MPOAYKITHH

- YBEJIHYEHHE KPeIHTOPCKOH 33J0/DKEHHOCTH
- KpPaTKOBpEeMeHHEIe COOH B
MIPOH3BOJCTEEHHOM IIpoIIecce

2. ©HHAHCOBaA - HEBO3MOKHOCTE MOTAINeHHA TeKYITHX
HECTaOHIBHOCTE JEHEKHEIX 00433aTeIBCTE

- HEJOCTATOK COOCTEEHHBIX PECypPCOB

- IPHBIIEYEHHE 33€MHEIX CPeACTE

- peaTH3aHA COOCTEEHHEIX BHEOOOPOTHRIX

aKTHEOB

- Y3CTHYHAA OCTAHOBKA IPOH3BOJCTEA
3. PeanpHoe - [IO7THAA OCTAHOBKA IPOH3BOACTECHHOH
O0aHKpPOTCTBO JeATEIBHOCTH

- HECTIOCOOHOCTE OPraHHzaIHH B ITIOJTHOM
H/HTH 9aCTHIHOM 00BbeMe BEIIOTHEHHH

JOATOBEIX 00A3aTENLCTE
- HATTHYHE OCHOBaHMH 14 IPH3HAHHA
OpraHH3aIHH 02HKPOTOM
4. OdumEanEHOE - OPraHH3aIHg Ha 3aKOHOJATETEHOM VPOBHE
NIPH2HAHHE MIPH2HAHA OaHKPOTOM

Pucynox 1 — Craguu 6aHKpoTCTBa

CornacHo puc. 1, MOXHO caienaTh BbIBOJI, YTO IPH MPABUIBHOM U CBOEBpE-
MEHHOM BBISIBIICHUU HEYCTONYMBOCTH OpraHHU3alMi B (PMHAHCOBOM aclekTe, BO3-
MO>KHO MTPEAOTBPATUTH OAHKPOTCTBO OPraHU3aLUU.

B HacTosiiee BpeMs CylecTBYE€T MHOKECTBO METOJIOB OLIEHKH (PUHAHCOBOM
ycToiunBocTU. be3yciioBHO, pazHooOpa3ue METOJ0B MO3BOJSET 0oJiee IeTanbHO
BBINIOJIHUTh OLEHKY, POAHAJU3UPOBATh BIUSHUE OTAENbHBIX (PAKTOPOB APYT Ha
apyra, HalTu y3kue mecta. OJHAKO MHOrooOpasue HeceT psij 3aTpyJHEHUH, a

MMEHHO:
1. [Ipu BBIIOTHEHUM aHaAIW3a Pa3HbIMU METOJAMM IOKAa3aTeIu MOTYT
OBITH Pa3HBIMH, UTO, HECCOMHEHHO, BBI30BET 3aTPYyITHCHHUE B aHAJIU3E.
2. AHanu3 pUHAHCOBOW YCTOMYMBOCTH OPTaHHM3AIlMU — MPOIIECC JOITUN

U TPYJ03aTpaTHBINA, a MPU BHITIOJIHEHUH pacyeTa HECKOJBKHUMH CIOCO0aMU BpeMs
MIPOBEICHUS AHAIN3a YBEINYNBACTCS.
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3. JlonrocpouHoe TIaHUPOBAHKE SABIIAETCS IPUMEPHBIM MOKa3aTeJIeM.
OcCHOBHBIE METOABl AUArHOCTUKH (DUHAHCOBOI'O COCTOSIHMSI OpraHHU3alUuu
IpEeJICTaBJIEHbI HAa pUC. 2.

MeToab! g HarHOCTHK U
$MH3aHCOBOrO COCTORHMUA

KasecTeeHHbii ananus KozdduumesTHein asanus W HrerpancHbiin aHanus
S SO S, T
BepTukanoHbin KU AHINUI NMMKE UOHOCTH MuodakTopHbie

rOPU3OHTAIOHE M 3H3 M3 PErpeCcCUOHHEIE MOSENH

Axanuz pUHIHCOEOH
AWSrHOCTUKM PUCKE

AHINUI NMMKE HOHOCTH VCTO}?‘(MBGCTH

GarkpoTCEa
Ganawca

Axanus pexTabensHocTr 5
E3HKOECKME PEMTUHIH

Mpaduseckuin aHanus

AH3nNuz genoceon
Otpacneeoe

dKTHEHOCTH

[ ————— |

pPaHH{UpPOEaHNE

Pucynok 2 — MeTonpl AMarHoCTUKHU (PUHAHCOBOTO COCTOSTHUS

be3ycnoBHO, B 3aBUCUMOCTH OT CHENU(DHUKU JEATETHHOCTH OpTaHU3alIlu,
MacuTaba Ipou3BOACTBA U 00bEMa JAEHEXKHBIX CPEACTB MOXKHO BhIOpaTh Hauboliee
yAOOHBIA U MOJAXOAIIUA METOJI, HO TIPU OMNpeeICHNN aHalin3a (PUHAHCOBOTO CO-
CTOSIHUSL KPYIHBIX OpraHU3alliidi PEKOMEHAYETCsl BBIMOJHEHUE Oojiee AeTaibHOTO
aHanu3a.

He cMoTpss Ha TO, 4yTO aHanu3 (PUHAHCOBOW YCTOMYMBOCTU TPEANPHUSITHUS
TpeOyeT HeMajio CHUJ U BPEMEHH, OH SIBJIACTCS OJHUM U3 TJIABHBIX MOKa3aTeseu
YCTOMYMBOCTH M CITOCOOHOCTH OpraHU3allii OCTaBaThCs KOHKYPEHTOCTIOCOOHOU U
MPUOBLITHLHOM.

He3aBucumo OT TOro, ¢ KakMMH MaciiTabaMyd MPOU3BOJCTBEHHOW WIIM XO-
3SICTBEHHOM JEATENHHOCTU pabOTaeT MPEANPUATHE U HACKOIBKO XOPOIIH ero (u-
HAHCOBbBIEC MOKA3aTeNH, TP HECTAOMIIBHOW 3KOHOMUYECKOW CUTyalluu HEJb3s HC-
KIIF0OYaTh HUKAKWE PHUCKH, B TOM YHUCJIE W OaHKPOTCTBO. Ho ecnm cBOeBpeMEHHO
MPOBOJIUTH AHAIHM3 W CJIECIUTH 32 (PMHAHCOBOW YCTOWYMBOCTHIO OpPTaHU3AIUH, TO
BO3MOXKHO YCTPAHEHHE «YTEUYKH» YK€ HAa HAYaJbHOW CTaJUM C MUHHUMAaJIbHBIMHU
(bMHAHCOBBIMU MOTEPSIMU WUJTU BOBCE 0€3 HUX.
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