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B cootBercTBuM ¢ Ykazom IIpesunenta Poccutickont @enepanuu, ¢ 1 anpens
2022 ropaa oriaTa MHOCTPAHHBIMU MOTPEOUTENSAMHU 330JKEHHOCTH Tepe]] POCCHIA-
CKUMH TOCTABIIUKAMHU TPUPOJHOTO Taza npousBoauTcs B BamoTe PD [1]. Ilpu
ATOM YIOJIHOMOYEHHBIM OaHKOM ISl OCYIIECTBJICHHUS pacueToB Ha3HaueH ['a3-
nmpoMOaHK, B KOTOPOM HHOCTPAHHBIM MMAapTHEPaM OTKPBIBAIOTCS CIICIIMAJIbHBIE Ba-
JIOTHBIE W pyOJieBbIE cyeTa, MpeIHa3HAYCHHbIC UCKIIOYUTENBHO JIJISl STUX IEeei.
OHU 3amuiIeHbl OT TPUMEHEHHSI TaKMX CaHKIUW, KaK B3bICKAHHUE, apecT U IpHU-
OCTaHOBKa OMepaIii 1Mo MpuYMHEe HEOJArONMPUSATHBIX CUTYallUd C 3aJ0JHKCHHO-
CTBIO TTOKYIIaTelIsl, He 0OYCIOBICHHON OoIiaTol raza. ['asmpoMOaHK mpoaeT cpe-
CTBa, NEPEBEACHHBIC UMIIOPTEPOM HA CHEHHAIBHBIA BaJTIOTHBIN cYeT, HA MOCKOB-
CKOM MEeXOaHKOBCKOW BAJIFOTHOW OWpiKe, MO0 PHIHOYHOMY KYpCy, a pyOJIEBYIO BbI-
PYUKY OT MPOAAXKHU 3aYUCISIET HA BTOPOM OTKPBITHIM B HEM CUET C MOCIETYIOIIUM
MIEPEBOJIOM Ha CUET POCCHHCKOro mocTaBinuka [2]. /laHHas Mepa sBHJIach OTBET-
HBIM IIIarOM Ha CaHKIMOHHBIE JAehcTBUS deBpans-mapta 2022 roaa, MposiBUBIIHNE-
Ccsl, TIPEkKJE BCEro, B BUJIE CEKTOPAJbHBIX OrpAHUYEHUM, apecta pe3epBoB LleH-
TpajabHOTO OaHka P® B 30510Te 3a rpaHUIICH M UMYIIIECTBA YACTHBIX JIMII.

[MonoxuTeabHbIC TOCICACTBHS MPUHITON MEphI HE BBI3BIBAIOT COMHEHUH [3-
5]. T'a3 siBysIeTCs KIIFOYEBBIM TOBApOM, SKCIIOPTUPYyeMbIM Poccuiickoii denepaiiu-
eil, mocie HepTu U HehTenpoaykToB. [lo oObemMam ero peanusaiy cTpaHa HaXxo-
JIUTCA Ha JUIUPYIOLIUX MO3ulusAx B mupe. Ha pucynke 1 oTpaxeHa nuHamuka
LEMHBIX TEMIIOB MPUPOCTA HKCIIOPTA MPUPOAHOrO rasa Poccueln B HaTypaabHOM U
JIEHE)KHOM BhIpakeHUU. OOBEMBI SKCIIOPTA MPUPOTHOIO rasza Mo rojam U3MEHSIOT-
Csl HE CTOJIb 3HAYUTENBHO, KaK BBIPYYKA, UTO BBI3BAHO CYILIECTBEHHBIMUA U3MEHECHU-
MM 1eHbI 32 | MiIH Ky0.M., KoTopas npuBszana Kk gojuiapy CIIA. AccuHXpOHHBIE
KoJeOaHMs JaHHBIX IMOKa3aTesied HaOII0Jaluch B CTOPOHY pocta neHsl B 2001,
2006 u 2007 rogax u B ctopoHy ee cHxeHus B 2002, 2015 u 2016. Haubounee cy-
IIECTBEHHBIN pocT 1eHbl 1 MiH ky0.M otmeueH B 2003, 2005, 2008 u 2021 rogax
(camblif 3HAUUTEIIBHBIN) — HA PUCYHKE 3TO OTOOPaKEHO HAMOOJBIIUM OTKJIOHEHHU-
€M JIMHUH, WUIIOCTPUPYIOLIEN TEMIIBI IPUPOCTA JHOXOA0B OT IPOAAX, OT JIMHUU
TEMIIOB IIPUPOCTa 00beMa peanusanuu. [lpuHsaras mepa obecrneunT cTaOMIBHOCTh
B IIOJIy4EHUHU JOXOJ0B OT JaHHOTO MCTOYHHMKA KCIOPTA JAXE B YCIIOBHUSX CAHK-
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Pucynok 1. Temnbl npupocTta 00bemMa U 10X00B OT MPOJIaXKU POCCUKMCKOTO
MPHUPOJTHOTO ra3a Ha 3KCIOPT OTHOCHUTEBHO IPEIbIIYIIEro roaa, % [6]

K nonomHuTenbHBIM, HO HE MEHEE Ba)KHBIM, BBITOJIaM OILJIATHI Ta3a B pyoOJIsiX
MOJKHO OTHECTH cieayromiue [2-3].

Bo-nepBbIX, COBEpIIEHUE PACUETOB C UCIOJIb30BAHUEM CUETOB POCCUHCKOTO
O0aHka, a He 0aHKa €BPOIMEHCKOTo MapTHEpa, UCKIIOYAET BEPOSITHOCTh 3aMOPO3KU
€ro akTUBOB. Temepb BMECTO OOECHEYEHHS YCTOMYMBOCTH W JIMKBUJIHOCTH 3apy-
OeXHOro 0OaHKa MOJKPEIUICHUE MOJYYUT KpEIWTHAs OpraHu3alus pPOCCUUCKON
opucaukiuuu. llonydyenue rapaHTum OIIaTel OT HEAPYIKECTBEHHBIX T'OCYIAPCTB
MIpPEAroaraeT pe3epBaiuio CpecTB B GUHAHCOBOM cucteMe PO 1 mMOMOXET yKII0-
HUTBCS OT PUCKOB AKTHBOB M IPUOCTAHOBKH PACUYETOB.

Bo-BTOpBIX, 3TO TapaHTHpPyeT KOHBEPTALMIO BAJTIOTHOW BBIPYUYKH, OO0s3aH-
HOCTh TIO COBEPIICHUIO KOTOpOH Boznaraercs Ha ['azmpomOank. JlaHHas cxema
IIPUBENIET €BPOIEUCKUX MOKYIAaTeJIed POCCUMCKOrO rasa BBO3UTH BAIIOTY B Poc-
CHUIO0 Ha JOOPOBOJILHON OCHOBE. XapaKTep ATUX MEPEBOJIOB — CTPOrO IEJIEBOM, YTO
BBIBOJIUT JIAaHHBIE CPEJICTBA M3-TIOJ B3bICKaHMS CO CTOPOHBI EBpocoro3a, ecii y 3a-
pPyOEKHOTO MOTPEeOUTENIS CYIIIECTBYIOT MHBIE 00s13aTEbCTBRA.

B-TpeThux, pacueTsl 0 3KCIMOPTHHIM MMOCTAaBKaM MPUPOHOTO ra3a B pyOsIsx
OyIyT BBICTYIATh CPEACTBOM yKperuieHHusi GPMHAHCOBO-2KOHOMHUYECKOT'O CYBEpEHHU-
ta Poccuu, xoTopas, Kak u paHee, MPOJAODKUT COONIOAATh BCE CBOM OOS3aHHOCTH
0 3aKJIIOYEHHBIM JoroBopaM. Kak pe3ynbrar — 3apyOekHble KOMIIAHUU U UX IICH-
TpaJibHBbIE O0aHKM U (DOHIBI BCTPETATCS C HEOOXOIUMOCTHIO PE3ePBUPOBAHUS POC-
CUICKOTO pyOJIs, @ JJIsl 5TOTO UM MOTPEOyeTCsl €€ MOKYIKA MO KypCy, CKIIaIbIBAIO-
HIEMYCSl TIOJ JAEMCTBUEM KOHBIOHKTYPBI BaJIIOTHO-CHIPHEBOTO phIHKA. Ji11 co3na-
HUS OJNAaronpUSATHBIX JJIs 9TOr0 YCJIOBUN MapTHEpaM MNPUACTCS YKPEIUIATh CBOIO
BAJIIOTHYIO MO3UIUIO B pyOsie PO.

YeTBepThIM MOJOKUTEIBHBIM PE3YJIBTATOM JAHHOW MEPBI CTAHET MOAAEPKKA
Poccuent cBoeli HalMOHAIIBHOM BaJIFOThl. BBEAEHHBIN MOPS0K PacCu€TOB IO CBOEH
CYTHU MPEJCTABISET COOOM HU UTO MHOE, KaK 00A3aTEIbHYIO TIOJHYIO MPOJAXKY IKC-
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NOPTHOM BaJIOTHOM BBIpY4YKU. BHE COMHEHMIl, 3TO MOAAEPKUT pyOIib, 0OECIeUUT
pPOCT 00bEMOB TOPTOB Ha (PUHAHCOBOM DPBIHKE U MTOMOXKET MOCKOBCKOU MexOaH-
KOBCKOM BaJIOTHON OHMpKe C yKperieHueM JUKBUAHOCTU. [lonokuTenbHbll 3¢-
ekt oT mepeBoia OmIaThl B py0JI€BOM SKBUBAJICHTE MPOSIBUJICS B CHUKEHUU KYyP-
ca joJuiapa u eBpo ¢ cepeaunbl Mapta 2022 roga (pucyHok 2). [IpuMedarenbHbIM
MOMEHTOM SIBJISIETCS] CHHXPOHHOCTh 00€UX «BOJH» KOJIEOAHUN KYpCOB 3THX BaJIIOT
— OJIHA ITOJIHOCTBIO ITIOBTOPSIET IPYTYIO.
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Pucynok 2. /lunamuka KypcoB jgosuiapa u espo B 2022 roxy, pyo. [7]

Takum 00pa3oM, NOJIOKUTEIBHBIE MOCIEICTBUS MPUHITON MEpHI M0 NEPEBO-
JIy OIUIaThl SKCIOPTHBIX MOCTABOK MPUPOJHOrO Ta3a HEJPYKECTBEHHBIMHU CTpaHa-
MU B pyOJIM UMEIOT KaK KPATKOCPOUHBIN, Tak U AoJArocpouHblil addekTt. [Iprodpe-
TEHHBIA OMBIT B OTHOIIEHWU MPUPOJHOrO raza B MEPCHEKTUBE MOXET ObITh pac-
MPOCTPAHEH M Ha JAPYrue SKCIOPTUPYEMbIE TOBaphl, B MOCTaBKax KOTOpbIX Poc-
cutickass deaeparus JUAUPYET B MUPOBOM MacliTade WIM UMEET 3HAYUTEIbHYIO
JIOJTFO PBIHKA, YTO OOECIEUYUT YCHJICHHE BAJTIOTHOW MO3UIIMM WUHOCTPAHHBIX pPE3U-
neHTOB. [10THOIIEHHO KOHBEPTUPYEMBIM POCCUUCKUI PyOIIb CO CTaATYyCOM MHUPOBOMA
PE3EePBHOM BAIOTHl OOECIECUHUT 3alUTYy HAIMOHAIBHOW SKOHOMUKH OT CIHEKYJIs-
THUBHBIX OOBAJOB CO CTOPOHBI HEJPYKECTBEHHBIX T'OCYJapCTB M IMO3BOJUT CYyIIe-
CTBEHHO CHU3UThH TEMITbI HHQIISAITMOHHBIX TPOIECCOB.
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