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B Hacrosimiee Bpemsi, B yCIOBHUSX pOCTa HECTAOMJIBHOCTH (PUHAHCOBOM CH-
CTEMBI, yrpo3a OaHKpOTCTBa JyIsl OOJBIIMHCTBA OpraHu3aluii mpuodpena ocodyro
aKTyanbHOCTh. Ha ceroiHsHuiA JeHb MHCTUTYT OaHKPOTCTBA, KaK U C MOMEHTA
ero oOpa3oBaHuUs, MPEACTABISIET B3aMMOOTHOILIEHUS JOJKHUKA U KPEIUTOpa, CBSA-
3aHHBIE C JCSITEIIBHOCTHIO X03IMCTBYIOMIMNX CyObEKTOB.

Jlnst manpHeiero u3ydeHusi MaTepuaia HeoOX0auMo pa3o0paThCsi YTO MO-
HUMAEeTCs B 3aKOHOJIATEJIBLHOM IUIaHE MOJ TePMHHOM ‘‘OaHKpOTCTBO”. B cooTBet-
ctBun ¢ ®3 “O HecoctogrenbHOCcTH (OaHKpoTcTBa)” CT.2 N-127 0GaHKpPOTCTBO
OTIPEJIENISIIOT, KaK MPHU3HAHHYIO apOUTPaXKHBIM CYJIOM WM HACTYIHUBIIYIO B pe-
3yJlbTaTe 3aBEpIICHUs NPOLEAYpbl BHECYJIEOHOro OAHKPOTCTBA HECIOCOOHOCTH
JIOJDKHUKA B TIOJTHOM O0BEME YJIOBICTBOPUTH TPEOOBAHMS KPEAUTOPOB MO JCHEXK-
HBIM 00S13aTENHCTBAM U (WUJTM) UCIIOJHUTHh OOSI3aHHOCTH MO yIUIaTe 00sS3aTeNbHBIX
IJIATEXKEN.

AKTyanpHa M TemMa OaHKpOTCTBa B coBpeMeHHo Poccun? besycnoBHo na,
exxeroqHo B Poccun cranHoBsiTcsa OankpoTamu cBeiiie 12 Teic. npeanpustuid. [1o
CTaTUCTHYECKUM JaHHbIM ExuHoro denepalibHOro peecTpa, YHMCIO POCCUUCKHUX
KOMITaHUM, PU3HAHHBIX OaHKpOTamH, B mepBoM mnonyroauu 2021 roma Bo3pocio
Ha 9,2% no oTHOWIEHUIO K TakoMy ke niepuoay 2020 roaa no 4918 mr., HO CHU3H-
nock Ha 19,2% x ananmorunyHomy mnepuoay a0 koBuaHoro 2019 roma (pucyHnok 1).
[4] Ctonb BecomMoe 4Kcii0 0OaHKPOTHUBIIMXCS MPEANPUATHI MOATBEPKIACT aKTy-
aJIbHOCTB BOIIPOCA O BBISIBJICHUAX IPUYUH HECOCTOSATEIbHOCTU MPEATPUATHIA.
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Pucynok1 — KonnuectBo coob1ieHuit 0 BeACHUN CyAaMu MPOIEAYP B OTHO-
HICHUHU FIOPUINYECKUX JIHIL]
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[IpuynHamMu GaHKPOTCTBA OpraHU3AIMNA SIBISIOTCS COOBITHS, B PE3yJbTare
KOTOPBIX M BO3HUKAET BEPOSTHOCTh OAHKPOTCTBA. TeM caMbIM OKa3biBas HEIO-
CPEICTBEHHOE BO3JCHCTBUE HA HAYAJIO U JaJbHENIIEE pa3BUTHE KPU3UCHOM CUTYya-
I[MU, CIOCOOHON MpHUBECTH K OaHKPOTCTBY mpeanpuatus. s ocyiecTBieHus
pPa3BUTHS OPraHU3ALMOHHBIX M MPABOBBIX MEXAHW3MOB IpaB IMPEAIPUHUMATEIICH
MpeayCMOTPEHA CUCTEMA Mep, B TOM YHUCJE€ MOJArOTOBKA YIIOJTHOMOYEHHBIM IO 3a-
muTe npas npeanpuHumarenei npu Ilpesunenre PO exerognoro mnoknana, ¢ ue-
JBI0 MPOBEJCHUSI aHAJIW3a U BBIABJICHUS HEIOCTATKOB OCYILECTBICHUS MPEAIpH-
HHUMATEIIbCKOU JIEITENLHOCTH B PD.

Takum 00pa3om, MPUUMHBI OAHKPOTCTBA MOKHO PA3JEIUTh HA:

1) BHenIHUE (PK30T€HHBIE) — HE 3aBUCAT OT JIEATEIIbHOCTH OpraHU3allvu,
BKJTIOYAIOT B C€0sI: AJIEMEHTHI COIMAIbHO-OPKOHOMHYECKOTO Pa3BUTHS CTpaHbI, ak-
TOPBI Pa3BUTUSI TOBAPHBIX PBIHKOB, MOJUTHYECKYI) HECTaOWJIBLHOCTH, MPABOBBIC
(bakTOopbl, TEXHOJOTUYECKHUE (PAKTOPHI U TaK AaJIee;

2) BHyTpeHHUE (PHIOTCHHBIE) — 3aBUCAT OT ACATEIBHOCTU MPEAIPUSITHS,
BKJIIOYAIOT: (haKTOPHI, CBA3aHHBIE C MHBECTUIIMOHHOM, ONIEpPAIMOHHON U (PrUHAHCO-
BOH JIESATEIBHOCTBIO MPEANPUSITHS, HU3KUI YpPOBEHb KBATM(HUKAIIMK MEepCOHANa U
TaK Jajee.

CymiecTByeT MHOMKECTBO TOJXOJOB K BBIJCICHUIO MPUYMH OAHKPOTCTBA.
OcoOcHHO  pPAcCIPOCTPAaHEHHOM W  HW3BECTHOM  CcyWTaeTcs  KiacCH(pUKaIus
M.J1. DiiMcoMa, KOTOPBIiA, B CBOIO OYEPE/b, BHICTUI CIEAYIONINE OCHOBHBIE MPH-
YiHbl OAHKPOTCTBA: HEXBAaTKa KaluTaja; HEyJAauHOE pacroyiokeHue Ou3Heca; OT-
CYTCTBHE OMbITa; HEAIDPEKTUBHOE yIpaBieHHE OOOPOTHBIM KalUTaIOM; HEpaIHo-
HaJbHAasl KPeAUTHAs TOJIUTUKA; U3JIUIIIHEE NHBECTUPOBAHUE B (DUKCUPOBAHHBIC aK-
THUBBI, UCTIOJb30BAHUE CPEJCTB MPEANPHUATHS ISl JIMUHBIX IIEJICH; HEOXKHIaHHBIM
pocT 6uzHeca. CTOUT y4HUTHIBaTh, YTO PACCMATPUBATh BCE BBIIICTIEPEUUCICHHBIC
MPUYUHBI HEOOXOJIUMO B KOMILJIEKCE W B3aMMOJCHCTBUM, TaK KaK MaJOBEPOSTHO,
YTO BO3HUKHOBEHHE TOJBKO OJHOTO (hakTopa mpuBeneT K 0aHKpoTcTBY. Kpome TO-
ro, Ha CUTYallMI0 OKa3bIBAIOT OTPUIIATEIIBHOE BO3/ICHCTBUE U3bSIHBI B 3aKOHAX, YTO
CIIOCOOCTBYET POCTY MPOTHUBO3AKOHHBIX CUTYAIIHi, HETIOCPEACTBEHHO CBS3aHHBIX C
0aHKpoTCcTBOM. PacmpocTpaHensl ciiydan yMBIIIIEHHOTO, PUKTUBHOTO M 3aKa3HOTO
O0aHKpOTCTBA (MOTJIOLIEHUE JTOJHKHUKA KPEAUTOPOM Yepe3 OaHKPOTCTBO), YTO TEO-
PETUYECKH MIPECIEeAYyETCsSl 3aKOHOM.

Ha nanHbIii MOMEHT CYyIIECTBYET HECKOJIBKO Pa3HOBUIHOCTEW OAHKPOTCTBA
npeanpusTuid. BeiIensoT cienyomnme BuIbl:

1) peanbHOE OAHKPOTCTBO, MOJHAS HECIOCOOHOCTh MPEANPUSITUS BOCCTAHO-
BUTH CBOIO (DMHAHCOBYIO YCTOMYMBOCTD M IIATEKECITIOCOOHOCTD, U3-3a MOTEPh HC-
MOJIb3yeMOr0 KanuTania,

2) TeXHUYeCKoe OaAHKPOTCTBO, CBsA3aHa C MPOCPOUKOMN NEeOUTOPCKOM 3a10J1-
KEHHOCTH;

3) KpUMHHAIILHOE OaHKPOTCTBO, MPEACTABISET U3 ce0s MpeaHAMEPEHHOE
0aHKPOTCTBO, (PUKTUBHOE OAHKPOTCTBO U HETMPABOMEPHBIC ICUCTBUS MTPU OAHKPOT-
CTBE.
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Hcxonas U3 Bcero CKa3aHHOT0, Mbl MOKEM CKa3aTh, YTO BBIXOJ MPEAPUATHS
W3 KPU3UCHOM CUTYallUd BO3MOKEH TOJBKO MPHU BBISIBICHUHU U YCTPAaHEHUU MPUUUH
ee BO3HUKHOBeHUs. [7s e€ nmpenoTBpalienuss HeoOX0AUMO TIIATEIbHO aHAIU3UPO-
BaTh ()aKTOPhI BHEIIHEH W BHYTPEHHEW Cpelbl, MOCTOSHHO CJIEAMTH 3a MOKa3aTe-
JsiMU (PUHAHCOBOM YCTOMYMBOCTH, TJIATEKECTIOCOOHOCTH U JIEJIOBOM aKTUBHOCTH, a
TaK)Ke OI[EHUBATh peaibHOE (DMHAHCOBOE TOJIOKEHHUE TIPS IITPHUSITHSI.

[Ipoananmm3upoBaB OTKpbITHIE JaHHbIE EnrHOTO DenepaibHOTO peecTpa, Mbl
3ametnM, uTo 148 mpenmpusituii B KemepoBckoit o6mactu 3a 2020 roa Obutd mpu-
3HaHbl OAaHKPOTaMHU, MO JAHHOMY TOKa3aTeIo Hama o0yiacTh 3aHuMaeT 11 mecTo
no crpane. CTouT oOpaTuTh BHUMAHUE HA UMEIONIYIOCA TEHICHIIUIO K YMEHBbIIIE-
HUIO IPEeANPUITUHN, TPU3HAHHBIX HECOCTOATEIbHBIMU (PUCYHOK 2).
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Pucynok 2 — I[pennpusarus-6ankpotsl B KemepoBckoit 001acTi B IEpUOJ C
2017 mo 2020 rr.

Kak HarmsgHo BUAHO 10 rpaduKy, YUCIO OpraHu3anuii-0aHkpoToB B Keme-
poBckoit oonactu Ha 2020 r. cHu3unock 1o cpaBueHuto ¢ 2017 r. va 40% u 2019 r.
Ha 10%, Takoe CHWXEHUE HEMOCPEACTBEHHO CBS3aHO C OOIICH TEHICHITMEH IO
ctpane. B 2020 rogy KonuuecTBO KOPIOpaTUBHBIX OAaHKPOTCTB B Poccuiickoit de-
nepauun cHu3wiIoch Ha 19,9% k 2019 rogy m cocraBmino 9931 mrT., npudnHOM
YMEHBUIEHUSI JAHHOTO MOKAa3aTeNs ABJISIETCS MOPATOPHU HA MOJavdy KpeIUTOpaAMHU
3asIBJICHUI O HECOCTOATENbHOCTH KOMIAHUN W MpeANpUHUMATENEH U3 MOCTPaiaB-
X OT MaHAEMHH oTpaciield. 3anpet Obul cHAT 7 stHBaps 2021 roja, HO MOKa YUCIO
COOONICHHUI KPEeAUTOPOB O HAMEPEHUU IMPU3HATH KOMIAHWU OaHKpOTaMU HE TMpe-
BBIIIAET CpeAHui ypoBeHb siHBaps 2020 roxa.

3a BCIO CBOIO OOIIMPHYIO UCTOPHIO, MHCTUTYT OaHKPOTCTBA CTajl BAXKHBIM U
HEOOXOJUMBIM 3JIEMEHTOM PBIHOYHOM 3KOHOMMKH, MOCKOJbKY HEMAaJlo€ KOJUYe-
CTBO TPEINPUATHN CTATKUBAIOTCSA C MPOOJIEMOI HECOCTOATETLHOCTH. A OaHKPOT-
CTBO T'PaJIOCTPOUTEIBHBIX U OIOKETHBIX MPEANPHUITHI U BOBCE BICUYET 3a COOOM
CEPBbE3HBIE MTOCIEACTBUS U1l DKOHOMHUKHU CTPaHbl. sl yIaydlIeHHUs U JajdbHEUIIEeH
CTaOMIM3aIlMN CUTyaluu TpeOyeTcs, YTOOBbl CUTYyallMOHHBIA aHajin3 B 00JIacTU
OAHKPOTCTBA CTAJl CUCTEMATUYECKHUM, 3TO TO3BOJUT MOBBICUTH 3(PPEKTUBHOCTDH aH-
TUKPU3UCHOTO YIIPABJIEHUS.
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