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r. KemepoBo

NuBecTuinu 3T0 HEOTHEMIIEMAs YaCTh B 9KOHOMHUKE CTPAHBI U €€ pETHOHAaX.
Tax kak ¢uHAHCOBBIC BIIOKEHHUS OOECIEUYMBAIOT YCTONYMBBIM SKOHOMUYECKUN
POCT ¥ BBITIOJIHSIOT BaKHEWIMe (yHKIUU 0€3 KOTOPHIX HEBO3MOXKHO Pa3BUTHE
SKOHOMUKHU rocyaapctBa. [Ipsimbie mHocTpanuble uaBectunnu ([IMN) sBnstorces
HEOTHEMJIEMOM YaCThIO OTKPBITOM M XOPOIIO (PYHKIMOHUPYIOLIEH 3KOHOMUYECKOU
cucteMsbl. [Ipu 3TOM, 0JTHaKO, MOJyYEeHUE PA3HBIMU CTPaHAMM BCe OOJIBIIEro Ynciia
Bbiro/1 oT [IMU He mpoucxoaut aBTomaTtnyecku. CiocOOHOCTh MPUBJIEKATh U MaK-
cuMu3upoBaTh BbIroasl ot IIMU mis pacTyiiero yucia pasBUBarOIUXCs CTPaH IS
JOCTHKEHUS LEJCH Pa3BUTUA ONPEAECTACTCA MOJIUTUKOW, MPOBOJAUMOU STUMH
ctpaHamu. [Ipexne Bcero, ¢ OCTphIMU TpoOJeMaMu CTAJIKUBAIOTCS T€ CTpaHBI-
MOJTy4aTeN NUHBECTUIUNA, KOTOPBIE €11I€ HE PA3BUJIHCH.

brnaronapst Tomy, uto Gosbias yacte [IMM mocrynaer u3 cTpaH — 4JIEHOB
O3CP, pa3BuThi€ CTpaHbl MOTYT BHECTH CBOM BKJIA]l B TAJIIbHEUIIIEE PA3BUTUE ITUX
3a1a4. B 3TOM ciydae OHUM MOTYT COCOOCTBOBATh TOMY, YTOOBI Pa3BUBAIOIIHECS
CTpaHbl MOJYYWIA BO3MOXKHOCTh JIOCTYIIA K MEXIYHAPOAHBIM PBIHKAM U TE€XHOJIO-
T'UsIM, 00ECTICUUTD MOCIICI0BATEIbHOCTh TTOJIMTUKH, MPOBOIUMOMN JIJIsl peiieHust 60-
Jee o0ImMX 3a7a4 pa3BUTHS, UCIIOIL30BaTh MOAJAEPKKY MHOCTPAHHBIX TOCY/IapCTB
(ITNT") ¢ momoIIbIO yBETUYEHUS JIOJIU 3a€MHBIX CPEJICTB B T'OCYJIapCTBEHHBIX WJIU
YaCTHBIX HMHBECTULMOHHBIX IPOEKTax, COACHUCTBOBATH CTPAaHAM-HE BXOJSAIIMM B

OOCP.

ODCP ¢akTuyecku SIBIASETCS OJHUM U3 OCHOBHBIX OPraHOB KOOPAUHAIUU
COLMAJIBHO-?)KOHOMHUYECKOW MOJIMTUKHU Pa3BUTHIX CTpaH Mupa. Ha ceroansmHui
nenp wieHamu OOCP (Opranuzanus 3KOHOMUYECKOTO COTPYAHUYECTBA M pa3BU-
Tus) ABiAOTC 37 rocynapctB: ABctpanusi, ABctpusi, benbrus, Benukoopuranus,
Benrpus, I'epmanus, ['peuns, lanus, M3pauns, Upnanaus, Ucnanausa, Ucnanus,
Uranusa, Kanana, KomymOus, JlarBus, Jlutea, JIrokcemOypr, Hunepnanasl, HoBas
3emanaus, Hopserus, Mekcuka, [lonwima, [Topryranus, Pecnyonuka Kopes, Cio-
Bakusi, CnoBenusi, CIIIA, Typiusa, Ounnsaausa, @panuus, Yexus, Ywnm, [IBeitna-
pus, HIBenus, dctonus, Anonus. Craructuka OOCP ocHOBaHa Ha JaHHBIX 3a Iep-



XIV Bcepoccuiickas HayqHO-TIpakTHYecKast KOH(epeHIus
Mosoasix yueHsx «POCCHUSA MOJIOJAS»

083903.2 19-22 anpens 2022 r.

BbIE€ TPU KBapTaja U moclieqHuil kBaprain. GuHaHCOBBIE OMepaluy U MO3UIUU, OT-
paxkaroiue mpsiMbleé MHBECTULIMHM, B OCHOBHOM BKJIIOUYAIOT TP BHUa (UHAHCUPOBA-
HUS: TIOKYIIKAa WA Mpoja)xa akIui, peMHBECTUPOBAHKE JI0XO0J0B, HE paclpeiess-
€MbIX B BUJIC JTUBHJCHIOB. MUPOBBIC MOTOKHU MPSIMBIX MHOCTPAHHBIX WHBECTHUIIUN
o uroraM 2020 roaa cokpatuinuck Ha 38% m0 846 mupa. nomnapon. ITMU cocra-
B Bcero 1% mupoBoro BBII, uTo cTano cambiM HU3KUM ypoBHeM ¢ 1999 roxa.
B 1-m monryroauu oobem ITUU causwmincs Ha 37%, Bo 2-M - Ha 17%][Puc.1].

[Tputok muHBecTumii B crpanbl OOCP B mpouuioMm roay pyxHyia Ha 51%.
[IpuTox MHBECTHIIMHI K3 cTpaH, HEe BXxomamux B OOCP, cokparuicsa Bcero Ha 9%
n3-3a xopomux nokazarenet Kuras u Uaauun. Kurait o6ornan CIIIA B xauecTBe
riaBHoOro nonyyarens [N

OcunoBubiMu uctounukamu [IUW 6pumm JlrokcemOypr, CIIA u SAnonHwus.
BoccranoBienue akTUBHOCTU B cdepe TPAHCTPAHUYHBIX CAECIOK MO CIHUSHUSAM U
noryoneHusaM (M&A), nHauaBieecst Bo BTopom noxyroanu 2020 rona v opooi-
JKABIIEECS B SHBAPE-MAPTE 3TOr0 rojia B CTPaHaxX C Pa3BUTON SKOHOMUKOU, MOXKET
cnocobctBoBath pocty FDI B 2021 roay, coobmaercs B otuete. Otrrok [N u3
Poccun B mpomnutom roay cocraBisin $47 mupa. npotuB $79 mapa. B 2019 roxny.
Mexy TeM pPOCCHUICKHE MHBECTHIIMU 3a PyOEKOM COKPATHIHCH A0 $6 mupa. 1mo
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cpaBHeHwuio ¢ $22 mupa [4].

Puc 1. OOCP no crarucTuke MeX1yHapOAHBIX MPSMbIX HUHBECTULUI
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Poccuiickasg @enepanus sBIS€TCA OTPOMHOU KOpIIOpaLMEN, KOTOpasi UMeeT
0osbIIMe 00BEMBI CBOOOIHBIX (PUHAHCOBBIX pecypcoB. Ha nx ocHoBe (hopMHUpYyIOT-
Csl HAJIOTOBBIE U MHBIE TIOCTYIJICHUS B OIOKET U 3aéMHbBIE CPEICTBA.

Hecmotps Ha 3anagHble caHKuuMM, Poccust ocTa€rcs OgHOM U3 CaMbIX IpPH-
BJICKATEJIBHBIX CTPaH I HHBECTUPOBAHMUS He TOJIbKO B EBpore, Ho u B Mupe[7].
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Puc.2 Jlunamuika npsiMbIX HHOCTPaHHBIX MHBECTULINH B Poccuro.

I'mo6ansubie notoku [TMU ynanu B 2020 rony Ha 49% npeabiay-
meM roay. Bo BceM Mupe orpaHU4MTENbHBIE MEPHI B OTBET Ha MaH/Ie-
Muro COVID-19 3aMmenmuiam HadaThlie MHBECTUITMOHHBIC MIPOCKTHI, a Mep-
CIEKTHUBBI CIaja 3aCTaBWJIM MHOTOHAIIMOHAIBHBIC TIPEANPUATHS TIepe-
OLICHUTH HOBBIE TIPOeKTHI [6][Puc.2].

B npouentHoM otHomennu k BBII Poccun 10151 BEeHUYypHBIX MHBECTUIMN B
nponenTax ot BBII crpansl cocransier 0, 007%. 910 B 11 pa3 MeHbIe cpeiHETO
nokazaresns no peruonam OIDCP, coobiaercs B otyeTe. AyJIUTOPHI yTBEPKAAIOT,
yTo Poccust mo oObemMam BeHUYypHBIX BiioKeHUM ycrymnaet ctpanam OOCP B 43 pas.
B Poccun 107151 BeHUYypHOTO MHBECTUPOBAHUS HA TIOCEB U HAYAJIBHBIX CTAIUSAX CO-
craBisier 7% u 20% coorBeTcTBeHHO y cTpaH OJCP mporus 10,5% u 52,8%. B
OTYETE OTMEUYAETCs, YTO MajJieHue 00beMa MHBECTHUIINI Ha MOCEBHOW M HaYaJIbHOU
cTaausix MpoekToB Ha 50% TPUBOAUT K COKpAIICHUIO 00beMa BEHUYPHBIX WHBE-
cruruii Ha 23,8%. [Ipu sToM 00BeM (POHIIOB ¢ TOCYTAPCTBEHHBIM KalHMTaJIOM B
2019 rogy mo cpaBuenuto ¢ 2018 romgom Beipoc Ha 23,5%, a 00beM UHBECTHUITUI —
Ha 57,8% [5].

Poccust nomkHa BeIpacTé Kak MUHUMYM Ha 70% B BBIpaXKEHUH HEJIBHKHMO-
¢t 1o cpaBHeHuto ¢ 2020 rogom, cuuraetr Bnagumup [lytun. On nobaBinser, 4To
OJTHOM W3 IJIaBHBIX 3a/ay JJIsl JOCTHIKEHMSI 3TOM LIEJIM OCTaeTcs pa3BUTHe UHPpa-

CTPYKTYDHI [2].
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BoeiBog: s pemienuss naHHOW MpoOJeMbl HEOOXOAUMO CTHUMYJIUPOBAHHE
VHBECTULMOHHOW aKTUBHOCTU HMHBECTOPOB, HANPABICHHOU HA CO3JaHUE WIH MO-
JEPHU3ALUI0 OCHOBHBIX CPEICTB IIPOU3BOJACTBEHHOIO U HEIIPOU3BOJCTBEHHOIO Xa-
pakTepa, pa3BUTHE OJaronpusTHOM OM3HEC-Cpebl, HAIPaBJIEHHOW HA MaKCUMalb-
HO€ CHWYKEHUE a/IMMHUCTPATUBHBIX U 3aTPATHBIX 0apbepOB IIPU BXOXKIECHUU B OU3-
HEC U NpHU ero PyHKIIMOHUPOBAHUH, COJICUCTBUE PA3BUTUIO KOHKYPEHLIUH.
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