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VJIK 33.338
TEHJIEHIIUU ®PUHAHCOBOI'O MOJIOKEHMS KAO «A30T»

I'eranpumii H. E., K.3.H., 101IEHT
Ky36acckuii rocynapcTBeHHbIN TexHu4Yeckuil yausepcuret umenu T.®D. ['opbaueBa
r. KemepoBo

duHAHCOBOE MOJIOKEHHUE JTI000T0 MPEANPUITHS ONPenesieTcs, NpexkiIe Bce-
ro, ero ()MHaHCOBOM YCTOMYHMBOCTBIO, KOTOpasi XapaKTepuszyercs aOCOJIIOTHBIMU
MOKa3aTels MU U CUCTeMOM (DMHAHCOBBIX KOAPPUIIMEHTOB. AOCOIIOTHBIE MOKa3a-
TEIU TO3BOJSIOT BBIABUTH TUIl (PUHAHCOBOW YCTOMYMBOCTH mpeanpusatus. s
otieHKu (puHaHcoBoro nojoxkeHus KAO «A30T» U BBISBICHUS €r0 TEHACHIIMMI 1O
a0COJIFOTHBIM TOKa3aTelisIM HUCIOJIb3YeTCA TPAJAUIIMOHHBIN METOJ COMOCTAaBJICHUS
MIPOU3BOJICTBEHHBIX 3aM1aCOB U UCTOYHUKOB UX (PMHAHCUPOBAHUS IO JAaHHBIM Ta0-
Ukl 1, IpUHATEIM U3 OyXraaTepcKkoro OajiaHca.

Tabmumna 1
Ha 31.12. rona
Ilokazarenu
obo3HaueHHA 2012 2013 2014 2015 2016
VcxoHbIC TaHHBIC, MITH. P.
1. CoOCTBEHHBIN Kamu- 13952 15038 - 5319 -9169 -1130
Tal
2. Banrora Oamanca 27639 50008 53115 57732 56961
3. donrocpounbie 00s13a- 1469 31718 36092 40051 34638
TEJILCTBA
4. KpatkocpouHbie 00s1- 12217 3252 22341 26850 22453
3aTEILCTBA
5. O0OpOTHBIC AKTHBBI 13361 16078 21631 25516 25563
6. MarepuanbHbie 000- 3073 3213 4411 5736 4576
POTHBIC aKTHBBI
7. BHeoOOpOTHBIE aKTH- 14278 33930 3184 32216 31398
BBI
PacueTHbie moka3arenu
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1. Hannuue coOcTBEH- —-326 —18892 —8323 —41385 | —32528
HBIX OOOPOTHBIX CPEJICTB
2. Hanuuue coOCTBEH- 1143 12826 27769 1334 2110
HBIX OOOPOTHBIX CPEJICTB
U JJOJITOCPOYHBIX Kpeau-

TOB U 3alIMOB

3. OO11asa BeIMYUHA UC- 13360 16078 50110 28184 24563

TOYHHUKOB (hOPMHUPOBa-

HUSI MaTepUaIbHBIX 000-

POTHBIX aKTUBOB

4. (+)wm (=) cooctBen- | —3399 —22105 | — 12734 | —47121 | 37104

HBIX 00OPOTHBIX CPEICTB

5. (+) umu (—) cobctBen- | —1930 9613 23358 —4402 —2266

HBIX O0OPOTHBIX CPEICTB

U JIOJITOCPOYHBIX Kpeau-

TOB U 3aiIMOB

6. ( +) i (—) o0mux 10287 12865 45699 22448 19987

HMCTOYHHUKOB CPEICTB

7. TpexmepHbIii mokasa- 00,1 | (0,2,1) | (0,1,1) | (0,0,1) | (0,0,0)

TEIb

8. Tun ¢unancoBot He- HOp- HOp- HeE- HeE-

YCTOWYHUBOCTH: YCTOM- MaJIbHasl | MaJIbHasl | YCTOW- YCTOM-
YHUBOE YCTOM- YCTOU- YUBOE YUBOE
COCTOSI- | YUBOCTh | YUBOCTH | COCTOSI- | COCTOS-
HUE HUE HUE

DUHAHCOBOE COCTOSHHE MPEANPUATHS TMOABEPKEHO KOJIeOAHUsIM, OT He-
YCTOMUYMBOIO B Hayaje aHaJM3UPYEMOro MepuoAa 10 HOPMaJbHOM (PMHAHCOBOM
YCTOMUYMBOCTHU B TeueHue ABYX JieT (Ha 31.12 r.) u BHOBb BEpHYJIOCH K HEyCTOWYH-
BOMY COCTOSIHUIO B KOHILE nepuoa. IIpnyem HaOmronaercss HEIOCTaTOK COOCTBEH-
HBIX OOOPOTHBIX aKTHBOB, UMEIOIIMM TEHAEHLHUIO K pocTy B AuHamuke. [Ipu He-
3HAYUTEIIbHOM POCTE MaTEPUAIBHBIX 00OPOTHBIX aKTUBOB KOJIEOJIETCS H3MEHEHHE
COOCTBEHHBIX 00OPOTHBIX CPEJCTB U JOJITOCPOUYHBIX KPEAUTOB U 3aiiMOB: B Hayaie
nepuojaa — HeJJOCTAaTOK, 3aTeM — U30BITOK (JIBa rojla) U BHOBb — HeoCTaToK. OHa-
KO, JJI OOIIMX MCTOYHHMKOB CPEJCTB XapaKTepHa JAWHAMUKA pOCTa 3a CUYET pOCTa
KpPaTKOCPOYHBIX 00s3aTENIbCTB.

Cucrema (prHaHCOBBIX KOA(D(PUIIMEHTOB UCIIONB3YETCSI B KAUE€CTBE JOTOIHE-
HUSl K aOCOJIIOTHBIM IOKa3aTeNsIM U XapaKTepU3yeT AOJITOCPOYHYIO0 (PMHAHCOBYIO
YCTOMUYMBOCTD MPEANPUATHS UEPE3 CTPYKTYPY UCTOUYHUKOB (PUHAHCUPOBAHUS.

PacueT k03¢ (ULIMEHTOB U WX 3HAYEHUS NIPEICTABIICHbI B TA0JIHULIE.

Koaddurmentst Ha 31.12. roga

Iloka3arenu

2012 2013 2014 2015 2016
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1. Koapdurment cootHo- 0,98 2,33 -10,99 —7,3 -50,5
[IEHUS 3aéMHBIX U CO0-
CTBCHHBIX CPE/ICTB

2. Koaddurment aBroHO- 0,5 0,3 -0,10 -0,16 | —0,02
MHUHU
3. Koaddunuent punanco- 0,56 0,93 0,58 0,53 0,59

BOM YCTOMYUBOCTH
4. KoaddurmeHt MaHeB-

PEHHOCTH COOCTBEHHBIX -0,02 -1,26 1,56 451 28.8

CpEJIICTB

5. KoaddunmeHnt nupecTu-

pOBaHMS 0,98 0,44 -1,67 -0,28 | —0,04
6. Koapdumment cootno-

IIICHUST 00OPOTHBIX U BHE- 0,94 0,47 6,79 0,79 0,81

00OpPOTHBIX aKTUBOB

7. KoadummenT obecrme- 0,09 0,8 —0,03 - 0,05 0,08

YEHHOCTU 0OOPOTHBIX aAK-
TUBOB COOCTBEHHBIMU
CpeaCTBaMU

KoaddunuenT cooTHOLIEHNS 3aEMHBIX U COOCTBEHHBIX CPEICTB IOCTEIIEHHO
CHIDKAETCS M K KOHIy IepuoJia JOCTUTaeT OTpULaTeIbHOe 3HaueHue (HopMma < 1),
YTO CBUAETEIBCTBYET O OONBIION 3aBUCUMOCTH PEAIPUITHS OT 3a€MHBIX CPEJCTB.
Ha xaxxapiii pyOsib COOCTBEHHBIX CPEACTB NPEANPUATHE UCIIONB30BaI0 98 KoIl. 3a-
E€MHBIX CPEJICTB Ha Hayaso nepuoja u 50,5 py0. Ha KOHeIl.

Koadduiment aBToHOMUM, XapaKTEpU3YIOLIUN 107110 COOCTBEHHBIX CPEICTB
B 00IIEH BEIMYMHE WUCTOYHUKOB (DMHAHCUPOBAHUSA JE€ATEIbHOCTH MPEANPUATHUS, K
KOHIly MEepHoJa MOCTENEHHO CHUXAETCS IO CPaBHEHUIO C HAayajioM JI0 OTpHUIa-
TEJIBHOTO 3Ha4YE€HUs TpU HOpME > 0,5, 4TO CBUIETENBCTBYET O MOJHOM OTCYTCTBHH
COOCTBEHHBIX CPEJICTB B UCTOYHUKAX (PMHAHCHUPOBAHUSI.

Junamuka xoddduirenTa (QUHAHCOBOM YCTOWYMBOCTH XapaKTepU3yeT
MPEANPUATHE B HEKOTOPOU CTEMEHU C MOJIOKUTEIBHON CTOPOHBI B OTHOILIEHUH J10-
CTHKEHUSI HE3aBUCUMOI'0 (PMHAHCOBOTO TOJIOKEHUS, TaK KaK YeM BBILIE €r0o 3Haye-
Hue (mpu peKOMEHIyeMOM 3HadyeHuu paBHOM > (,5), Tem OoJiee yCTOHYMBOE IMO-
JIO’)KEHHUE 3aHUMAET MPEANPUATHE. ITO JOCTUTaeTCcsd B OCHOBHOM 3a CUET JOJTIO-
CPOYHBIX 3a€MHBIX CPEICTB.

KosdduimeHT MaHEeBpEeHHOCTH COOCTBEHHBIX CpPEICTB IMOABEPKEH CyIle-
CTBEHHBIM KOJI€OaHUSIM, TMOBBIIASCH OT OTPULIATEILHOTO 3HAYEHHS JIO TOJIOXKH-
TEJIbHOTO, HO HE JOCTUraeT HOPMATUBHOTO 3HaYeHus pasHoro 0,5. Ero poct — oT-
pULATENbHBIA (aKT, T. K. y NPEANPHUATUS CHUXKAIOTCS BO3MOKHOCTH Uil (PMHAHCO-
BOI'0 MaHEBPUPOBAHUSI.

B nunamuke k03 GULMEeHT UHBECTUPOBaHUS CHUXkaeTcs. Eciau B Hadane me-
puona oH coctanisii 0,98 npu HOpMaIbHOM OrpaHuyeHuu paBHoM > 1,0, 1. e. 98%
JesITeIbHOCTH (PUHAHCHUPOBAJIOCh 34 CYET COOCTBEHHBIX CPEACTB, TO K TPEThEMY
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roJy JOCTUTAaeT OTPUIATEILHOTO 3HAYEHUS, MOCTENEHHO YBEIUYHUBASICh K KOHILY
nepuoaa. ITO CBUJETENBCTBYET O TOM, YTO 3a€MHBIE CPEJICTBA IOKPHIBAIOT BHE-
00OpOTHBIE aKTUBBI U YaCTh 0OOPOTHBIX aKTUBOB.

Junamuka ko3(dduiieHTa COOTHOIIEHUs 0OOPOTHBIX U BHEOOOPOTHBIX aK-
THUBOB 32 aHAIU3UPYEMBIN MEPHO]] XapaKTePU3yeT TCHICHIIUIO K CHUKCHHUIO — CBH-
JETEeNBCTBO 00 YXYAIIEHUN OTIEPAIIMOHHON e TEIbHOCTH MPEANPUSATHUSI.

KoaddunmeHt obecrieueHHOCTH 000POTHBIX aKTMBOB COOCTBEHHBIMH CpE/I-
CTBaMH B JUHAMHKE MMOCTETICHHO CHIKACTCS M B KOHIIE aHAJU3UPYEMOTO Ieproa
JOCTUraeT 3HaYeHue ypoBHs Hauana nepuona (0,08), Ho HWKE PEKOMEHIIyeMOTO
3HaueHus (> 0,1). OH nokasbIBaeT, 4TO MpeAnpuaTre chopMHpPOBaIO 00OPOTHBIE
aKTHBBI 32 cUeT COOCTBEHHOTO KanuTaia Ha 8%.

Takum 00pa3zom, TEHIEHIMS aO0COJTIOTHBIX M OTHOCHTEIBHBIX TOKa3aTelnen
xapaktepuzyet ¢puHancoBoe coctosgHre y KAO «A30T» Kak HEyCTOMYMBOE KAk B
HavaJjie aHAJIM3UPYEMOTo MepHoa, Tak U B KOHIIE, TaK KaK OHO HE CIOCOOHO (u-
HAHCUPOBATh CBOIO OMEPAIMOHHYIO JEATEIbHOCTh U 3aBHCUT OT BHEIIHUX UCTOY-
HUKOB ()MHAHCUPOBAHUS MIPUPOCTE YPOBHS ITOM 3aBUCHMOCTH. Takoe MOJOXKEHHUE
COTIPSKEHO C HapyIICHHEM IIIaTeKECIOCOOHOCTH, YTO MOXKET MPUBECTH B JOJTO-
CPOYHOM TEPHOE K COCTOSHUIO OaHKpoTCcTBA. OHAKO y MPEANPUATHS COXpAHSIET-
Csl BO3MOXKHOCTh BOCCTAHOBJICHHSI PAaBHOBECHsI IyTEM IMOTOJHEHHSI COOCTBEHHBIX
CPEICTB, JIMKBUAALUHU YOBITKA OT XO34WCTBEHHOU NesTenbHOCcTU. MIMes undopma-
LUI0 O TEHJIECHUUHU (MHAHCOBBIX MOKa3aTeNed 3a MPEeALIECTBYIOMUNA MEPUO U UX
HOPMATUBHBIX 3HAYEHUAX MOXHO CBOEBPEMEHHO CKOPPEKTHPOBATh M B3BELIEHHO
IPUHUMATD PEIICHUs, IPEAYIIPEAUTh HETaTUBHBIE MOCIEICTBUS B OyAyLIEM.
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