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3a BCIO MCTOPHUIO YKOHOMHMKH Poccuu ¢ pa3iauyHbIM YCIIEXOM Pa3BUBAIUCH
BCEBO3MOXKHBIE ~ HKOHOMHMYECKME OTHomeHus. OgHuM U3 Takux  CTal
MEpKaHTUIU3M. YTO k€ OH M3 ceds MpeAcTaBIsIeT? DTOT TEPMUH UMEET JIBOSKOE
3HaueHue. CI0BO «MEPKaHTUIIU3M)» NPOUCXOJIUT OT HUTAIBSIHCKOTO «MEPKAHTEY,
YTO B MEpEeBOJE O3HAdaeT «kKymneu». C OIHOW CTOPOHBI, OH O3HAYAET TEUEHHUE
AKOHOMHUYECKON MBICIH, YUYECHHS, BbIpaXKarollee MHTEPEChl TOProBOM OypiKyas3HH.
C npyroé CTOPOHBI, 3TO 3KOHOMHYECKAs TOJWTHKA HAKOIUICHUS KaluTania,
NpUXOJAIAs Ha MepBOHAdajdbHble MepuoJ. OCHOBHBIE UYEpPTbl MEPKaHTHIM3MA
BBIPAKEHBI:

e AOGcomoTHON (hopMoii OOrarcTBa, TO €CTh BBIPAKEHUEM €r0 CYIIHOCTH
ABJIIOTCS I€HBIHU, @ UMEHHO 30JI0TO;

o [IpenmeToMm M3ydeHUSs SBJISIETCS MCKIIOUUTEILHO cdepa oOpallleHus!, TakK
KaK JJig OOorarcrBa SKOHOMHUKH 30JIOTO CIEAYET TOJIbKO BBO3UTh, HE JAOIYCKas
BBIBO3Q;

e MeToa0M M3YYEeHHS SKOHOMHKH SIBJISUICS SMITUPU3M;

e Cdepoii BOSBHUKHOBEHHS O0OraTCTBAa CUMTANIACH UCKIIOUUTEIIPHO BHEIITHSISA
TOPrOBJIs, TAK KaK TAKUM 00pa30M MOXKHO JOOUTHCS OOJBIIET0 UMIOPTA 30JI0Ta B

CTpaHy;
e [Ipunnunom oOpa3zoBaHus OOraTcTBa MPOBO3IJIAIIANICS HEIKBUBAJIECHTHBIM
obmen [1].

MepKaHTUIU3M — 3TO TIEPBOE SKOHOMHUYECKOE YUYCHHE, IOSBHUBIICECS B
MEepUOJl CTAHOBJCHHUS KamWTalM3Ma M OKasaBlliee OOJbIIOE BIUSHUE Ha
dbopMupoBaHMEe Kak 3amajJHONM DJKOHOMHKH, TaKk H OSKOHOMUKH Poccuun.
AKTYyaJbHOCTh JAHHOM TEMbI 3aKJIFOYAETCS B 11€7I€CO00Pa3HOCTH PACCMOTPEHUS U
M3y4eHUs] BO3HUKHOBEHHS M  PAa3BUTUS MEPKAHTWIM3Ma KaK JJIEMEHTa
HKOHOMHYECKOTO PETYJIUPOBAHMS CUCTEMBbI yripaBjieHus [2].

Kak u jy1st ipyrux BO3MOXKHBIX SKOHOMUYECKUX OTHOIIECHUH, JJIS TIOSBJICHHUSI
¥ CTaHOBJICHHS MEPKAHTUJIM3Ma CYIIECTBOBAJO JOCTAaTOYHO MPEANOCHUIOK. B
amoxe (peomanuzmMa oOIIECTBO 3aBUCENIO OT (peojaalia, HO CO BPEMEHEM BCE CTaJlo
MEHSATBCS: TOCYAAPCTBO MOYMHUIO ce0e BCIO XO3SAHCTBEHHYIO JKM3Hb, TEM CaMbIM
W3MEHHUB TIOJX0J K 00IIeCTBEHHOMY MHTEpECY, a IEPKOBh B CBOID OUEHBb OCJIa0uIIa
CBOU KOHTPOJIb HAJl TOCYIaPCTBOM.
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[losiBneHne MepKaHTWIN3Ma SBISUIOCH HA4dajaoM JUIsli CMEHBl HJI€ajioB
oOmiectBa. OcHoOBaTeNu 3TOM HKOHOMHUYECKOW HAYKH CUUTANM, YTO KYIIbI
ABJISIFOTCS TJIABHBIMU JIIOJbMU B TOCYAApCTBE, & OCHOBHOW OTPACIbIO — BHEIIHIOO
TOproBito. MyieanoM nns HUX YK€ CTAaHOBWJICS HE BOMH, a YCIEUIHBIA OBICTPO
OoraTerontuii Kymerr.

[TocnenoBareny MepKaHTWUIM3MA CUMTAIM, YTO TOCYAAPCTBY HEOOXOAMMO
pa3BUBATh CBOIO MPOMBIIUIEHHOCTh HE i OJlara CBOEH CTpaHbl, a JJIsl MPOJaXKH
OPOU3BEACHHBIX TOBapoB 3a TIpaHuly. OHUM mOpemjaraid MaKCUMAJIbHO
CTUMYJIMPOBATh SKCHOPT, 3alPETUB MPU 3TOM BBIBO3 JPAroli€HHBIX METAIUIOB, U
MUHHMHU3HPOBATH UMITOPT.

N3 wuctopum wu3BectHo, uYro B cepeauHe XVI|I Beka MOJHOCTHIO
c(hOpMHUPOBANIOCH PYCCKOE TOCYAApCTBO, KOTOPOMY OT CBOHUX €BpPOINEHCKHX
coceneii AHraMuM U @OpaHIMKM MPEACTOSUIO pelIaTh OOJee CIOXKHBIE BOMPOCHI
cBoero passutus. [lpuumHamMu JJi4  3TOTO  MOCIYXKWIM Pl HIOAHCOB:
MIPEBOCXOJCTBO Pa3MEpPOB TEPPUTOPUM CTPAHbI, HAJUYHE KPENOCTHOrO IIpaBa,
HEY/JAuHbIi ONBIT BO BHEIIHEH W BHYTPEHHEH TOProBIle, a TAaK)K€ 3HAUYMTEJIbHAS
HKOHOMHYECKAsA OTCTAIIOCTh 110 CPABHEHMIO CO CTpaHamMu 3amaaHoi Esporsr. [3].

BcnenctBue 3TOro poCcCHMMCKMN MEPKAHTHIIM3M 3apOJUJICS MO3HEE, YEM B
€BpPONENCKUI, MU TOITOMY HUMEET HECKOJIbKO OTJIMYHbIE OT JPYyTUX CTpaH
ocoOeHHOCTHM  3TOM  uaeu.  IlepBble  NpoMBINUIEHHBIE  MaHy(aKTypbl
c(OpMUPOBATIUCH B NEpUOJ 00pa30BaHUS POCCHMCKOTO PbIHKA, U B pPE3yjibTaTe
TOr0 MepecTpoiika olmiecTBa crajga YxXe HEOO0XOAMMOCThIO. [ JaBHBIE
0COOEHHOCTH NOJUTHKU MEpKaHTWiIM3Ma B Poccum 3akiouanach B TOM, YTO OHa
OTpakajla B OCHOBHOM HHTEpEChl KyIeuecTBa U CoJepikaja B ceOe 3JIeMEHTbI
MOHETapu3Ma M MPHUHLMIIBI TOProBO-3KOHOMHUYECKOTo Oananca. OCHOBHas Hjaes
POCCHUICKOrO0 MEpKaHTHJIM3Ma Oblla HampaBlieHa Ha pa3BUTHE MPOU3BOJACTBA U
MaHy(aKTypHOU MNPOMBILUIEHHOCTH. ABTOp «KHHUIM O CKyZHOCTH M OEIHOCTH
NBan TuxoHoBuy IlOCOIIKOB MOCBATWUI CBOM TpyHd YOEKACHUIO TOMY, YTO
yBEIMYEHHE OorarcrBa HEOOXOJMMO B TNEPBYIO OYEpedb Il IPEOJOJICHUS
O0enHoctu B crpaHe. OH cuuTajn, yTo OOraTo TO rocyJaapcTBO, IJIE BCE IPaKIaHe
MaTepuaibHO OOECIEUEHbl M 3alIMILEHbl 3aKOHOM CBOEH CTpaHbl. JTOT AaCIEKT
ABJISIETCSl  AKTyaJbHbIM B COBPEMEHHBIX YCIOBHSIX, TaK KaK BOIPOCHI
3aIIUIIEHHOCTH, OCOOEHHO B TPYJOBBIX OTHOIICHUSIX [4], ¥ TIOBBIIIEHUS «Ka4ueCTBa
KU3HW» [5] BEIXOIST Ha TIEPBOE MECTO.

@dunHaHcoBass  HECTAaOWJIBHOCTb,  OTCTAJIOCTh  MPOMBIIUIEHHOW U
XO35IMCTBEHHOM JEATEIBHOCTH, IPEUMYILIECTBEHHO MHOCTPAHHBIE MPEICTABUTEIN B
TOProBJ€ OTPULATEIBHO CKa3blBAJINCh HAa TOCYAApPCTBE M HA €ro HACEJICHHH.
YuuthiBass BCE€ 3TM  HEAOCTaTKH, [lalmIkoB  NOpEemIoKHI — MEPECTPOUTH
HKOHOMUYECKYIO CHUCTEMY CTpaHbl U OOOTaTUTh €€ C IOMOIIbIO YCTAaHOBJICHHUS
MOCTOSIHHBIX (PUKCUPOBAHHBIX II€H Ha PEryJUpyeMylo MPOAYKIHUIO, BBEICHUS
MOIUIMH, 3allpeTa Ha BHIBO3 MPEAMETOB POCKOILIN U CHIPHSI, @ TAK)KE YCTAHOBIICHUS
MOHOMOJUN B 00JaCTH TOPTrOBIM KYMIIOB M Kyneueckux cocyioBuid. OH mpeziarai
pPa3BUTh MPOMBIIUICHHOCTh 33 CYET I[IOMCKAa MECTOPOXKIECHUN  TOJIE3HBIX
HCKOIIa€MbIX, CTPOUTENHbCTBA 3aBOJIOB U MPEJOCTABJICHHUS MOMOILIUA Pa3JIMYHOTO
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poma TpeanpuHUMAaTeasM. B manbHeWNmeM HEKOTOphle €ro uaeu ObuIH
OCYILIECTBJICHBI.

Enie oqHMM Ba)KHBIM JIMIIOM B CTAHOBJICHUU POCCHUMCKOTO MEPKAHTHIM3MA
Obu1  pycckuii skoHOMHUCT Adpanacuii JlaBpenteeBuy Opaun-Hamekun. On
paccMaTpuBaj TOPrOBO-APKOHOMUYECKYIO U MPOMBIIIJIEHHYIO I€SITEIbHOCTh CTPAHBI
KaK CcaMble Ba)XHbIE MCTOYHHUKM MOJy4eHUsI OOraTCTB, W ObLI 3al[UTHUKOM
KYIIEYECKHUX UHTEPECOB.

3apoauBIIMECS B AHIVIMM HIEW MEPKAHTWIM3MA MPOHUKIN B POCCHICKYIO
AKOHOMUKY M TPEACTABISUIA COOOM JTIOCTATOYHO MHTEPECHOE SBJICHHE B UCTOPHUHU
AKOHOMHMYECKON HAYKH, KOTOPBIE UMEJH CBOU KAK IMO3UTUBHBIC, TAK U HETATUBHBIC
CTOPOHBI.

WNness MepKaHTUIMCTOB B OCHOBHOM Oblla HamnpaBlieHa Ha MPAKTUKY
XO35UCTBEHHOM KW3HU B cdepe mnoTpedieHus. IDTO TOMOIJIO BBIBECTH
HEOOXOJIUMbIE 3aKOHOMEPHOCTM BO MHOTMX JKOHOMHUYECKUX KaTeropusx, a
MMEHHO TOPIOBJIM U JEHEXHbIX onepanuii. Ho B apyrux cdepax He Bcerjaa ObuiH
pasymHbIMH. Hanpumep, cunrtast IEeHbI'M Kak BaKHEUIIEE CPEICTBO PA3BUTHUSI CBOEH
MPOMBIIICHHOCTH W TOPIOBJIM, MEPKAHTUJIUCTBI H30€rajii WHOCTPaHHBIX
VHBECTUIIMA B HAIMOHAJIBHYI0 JKOHOMHMKY. TakKe OHM HE CUYUTAIM BaXXHOMU
npobJieMy 0€3pabOTHIIbI, KOTOPYIO CUUTAIHN «I0OPOBOILHON», TO €CTh BBI3BAHHOM
HCKJIIOYUTEIBHO «JIEHHOCTBIO» M «Pa3BPAlICHHOCTHIO», BBI3BIBAIOIINE HEKEIIAHUE
paboTtath paau cOOCTBEHHOTO Jocyra [6].

WTak, rimaBHBIMH HEIOCTATKAMU MEPKAHTUIIM3Ma ObLIO:

e HemnpaBuinbHOE NOHUMAaHKE UCTOYHUKA OOTaTCTBA U IPUOBLIH;

e OmmboYHOE MOHMMaHHE COOCTBEHHON CTOMMOCTH JCHET

e JKemanue nepBhIX MEPKAHTHIIMCTOB 3alIPETUTh BBIBO3 JICHET U3 CTPAHbI U
3alPETUTh UMIIOPT, YTO CIECPKUBAJIO PA3BUTUE TOPTOBIIU CTPAHBI;

Tak kKak 3Ta MOJUTHKA B OCHOBHOM COJEp)KaJla HHTEPECHl TOPrOBOM
oypxyasun, yxe B XVI-XVII Beka oHa Bola B IMPOTHBOPEYHE C IOJUTHKOM
MIPOMBINJICHHOW OypiKya3wH, BCIICICTBHE 4Yero yxe BO BTopoi mosioBuHe XVII
BEKa €€ CMECTHJIa KJIaCCUYEeCKas MOJIUTUYECKAs] IKOHOMUKA.

Tak)ke HEIOCTATKOM 3TOW TEOPHUU SIBIAETCS HAYIIEE €UIE CO CPEIHEBEKOBbS
MPECTaBICHNE MEPKAHTUIMCTOB O TOM, YTO BBITOJIa OJTHUX YYACTHUKOB CJCJIKH, a
MMEHHO CTpPaH-3KCIIOPTOB, SIBJISIETCS YIIEpOOM JJisi IPYyrod CTOPOHBI CAEJIKH, TO
€CTb JJIsl CTpaH-UMIIOPTEPOB.

OnHako, MEPKAHTWIM3M HUMENl TaK K€ U TMOJOXKHUTEIbHbIE CTOpPOHBL. K
[JIABHOMY JIOCTOMHCTBY MOKHO OTHECTH TMOJUTUKY TMOIACPKKH DKCIIOpTa B
COYETaHUU C MOJACPKKON MOHOTIOJIMCTOB M ITpoTekiinonu3mMa. B Poccuu Hanbonee
SAPKUM TIPUMEPOM MepKaHTHiIMCTa Obul BceM u3BecTHbIN [letp |, koTopblit Bcemu
CUJIaMU MOJJEP>KUBAJ TPOMBIILIEHHOCTh CBOEH CTpaHbl U SKCTIOPT TOBAPOM, B TOM
YuCcJ€ BBEJ BBO3HBbIC TMOUUIMHBI M Pa3IMYHbIE MPUBWIETHUH POCCUUCKUM
MOHoOMoHCTaM [7].

B namie Bpemsi MOJIUTUKY MEPKaHTUIIU3Ma PACCMAaTPUBAIOT B OCHOBHOM Kak
MMOBEPXHOCTHOE SKOHOMHYECKOE YUYEHHE, KOTOpPOE€, OJIHAKO, BHECIO OrPOMHOE
3HAYEHUE B Pa3BUTHE SKOHOMHUYECKUX HAYK MHOTUX CTpaH, B TOM uucie u Poccun.
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[TostBUIach BO3MOXKHOCTh M3YyYUTh BOIIPOCHI PETYIMPOBAHUS JEHEKHOTO 000pOTa,
a TaKKe pPacCMOTPETh pa3IuyHble CQepbl SKOHOMHYECKON MEATENbHOCTH U
MHPOBOW TOPTOBIJIN.

Ha naHHBII MOMEHT MNPAKTUYECKOW B KaXJOM CTpaHE IPOCMATPUBAECTCA
BIIMSIHUE WJEH MEPKAaHTUIM3MA, TO €CTh CTPEMJIEHHE K HAKOIUIEHUIO 30J10Ta U
30JI0TOTrO 3amaca CTPaHbl Yepe3 BBEACHHE BHYIIWTEIbHBIX MONUIMH HAa WUMIIOPT
Pa3JIMYHBIX TOBAapOB M YCIYr. OJTa MOJUTHKA TAKKE AKTUBHO JEHCTBYET U B
Poccun, 4ro mpu TakMX BBICOKMX NOIUIMHAX M HAJOTax HAa HUMIIOPT JEHaeT
NPOMBIIUICHHOCTh ~ Hallell CTpaHbl HE KOHKYPEHTOCHOCOOHOW Jaxke Ha
OTEYECTBEHHOM pbIHKE. Ha Hallem pbIHKE OCTaloCh HE TaK MHOTO YCTONYHMBBIX
KOMITaHUM, TOTOBBIX K KOHKYPEHIIMU, HO KOTOPbIE BCE PAaBHO HE MOTYT 00ECIIEYUTh
OPOAYKIIMEN BCE HACEJIIEHHE. A TIPABUTEIBCTBO B CBOK OYEPEAb MOJHOCTHIO
OTKa3bIBA€TCA OT PEXUMa CBOOOJHON TOPTOBIH, K KOTOPOMY TaK CTPEMUIIOCH BO
BpEMEHA MEPECTPOMKH, U MBITAETCS BEPHYTHCS K MOJUTUKE MPOTEKIUOHU3MA.

OpHako, B HallleM MHPE CYLIECTBYIOT TaKUE€ CTPAHbI, KOTOPbIE MOJHOCTHIO
o0ecreynBalOT ce0s SKCIOPTOM M KUBYT 3a CUET KOpHOopauuid, KOTOpbIE
3aHUMArOTCA 3THUM HKcnoptoM. K Takum crpanam otHocsatcs Hopserws, OAD,
Cunranyp u muaepsl KHP, CIIIA u EBponelickuii coro3. [Ipyrumu cioBaMu, 3TH
CTpaHbl XMUBYT no npuHuuny Anama Cmurta, KoTOopblid rnacut: "I mroOoro
IIPELYCMOTPUTEIIBHOTO IJIaBbl CEMBH SIBJIICTCS HENPEJIOKHBIM IIPABUIIOM: HUKOT' 1A
HE TBITaThCS MPOU3BOJUTH J0OMa TO, YTO OOOHAETCA €My JAOPOXKE CAeNaTh, YeM
KyluTb... Ecm apyras cTpaHa MOXET IOCTaBJIATH HAM TOBap JCLIEBIE, YEM
o0oleTCs ero MPOM3BOICTBO BHYTPH CTPAHBI, TYUIIIE €r0 KyIuTh".

Jloru4Ho paccykaaTh, YTO Ooraue KUBET Ta CTpaHa, I/1€ Pa3BUT KaK UMIIOPT,
Tak M 3KkcnopT. [losTomMy orpaHnyeHue MMIIOPTAa OTPULIATEIBHO CKaXETCs Ha
mo00i#1 cTpaHe, a 0COOEHHO Takoil OoraToii cBouMH pecypcamu kak Poccus. 3a
MOCJIETHAE TOAbl MPABUTENIICTBO HAIIE CTpaHbl CTaJl0 AaKTUBHO pa3BUBATH
BHEILIHIOKO TOProeito. /lanexko He Bce rojga ObUIM AOCTATOYHO YCHEUIHBIMH JJIS
aToi cdepsl nedarenpHocTd. Hampumep, B 2016 rogy mo npuyuHe IeBajbBallUH
pyOsis 00BEM HKCHOpTa ymaja g0 MUHUMYMOB TmocieaHux msatu Jjer. [lokazas
JOCTAaTOYHO HU3KWE PE3yJIbTaThl B HA4aJle TOJa, BIOCIEICTBUA 00bEMbI TOPTOBIIU
MPUILUIA B HOPMY K HOsIOpro-nexkadpro u yxe B 2017 roay BHEMmHHUI 000pOT cTan
pacTu: MPOIEHT o0beMa Mpofax yBenuumics Ha 28,1%, a HayaBIIMeCs B KOHIIE
2016 MoNOKHUTETbHBIC TPEH B! POIOJIKHIIN CBOM pocT [8].

Ha pucynkax 1 u 2 npeacraBiieHbl quarpamMebl Tokazatenei npoaax 2016 u
2017 rogoB COOTBETCTBEHHO (B CKOOKaxX yKa3zaHa TWHAMUKA 3a MEPUOJ STHBAPh-
utonb). Kak mbr Bugum, 2017 rox oxasanicsa Oosee yCHENIHBIM IO MPOAaKaM H
JIPYTUM TOPrOBBIM OTHOLLIEHUSIM C JPYTUMU CTPAHAMM.

Ilo celt 1eHb B DKOHOMMYECKOM HAayKE HUCIOJIB3YIOTCA T€ IOHATHUS, KOTOPbIE
3apOAMIICH €Ill€ BO BpPEMEHa CTaHOBJEHUS MepkaHTuiuizma. [lo mpornosam
BHEIIIHSSL TOProBiiss W AKcnopT Poccum B Onmkaiiiee OyneT MPOJOJDKATh CBOM
pPOCT, a 3HAYUT TJIaBHAs Ul MEPKAHTUIIM3Ma «00O0TalllEeHuEe CTPaHbD) MPOJ0KAET
AKTUBHO MTPOHUKATH B SKOHOMUYECKYIO CTPYKTYPY.
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Pesynwrarsl Toprosiau Poccuu co ctpanamu CHI™ 3a 2016
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m Kuprususa (-17%) = KasaxcraH (-16,3%)

Puc. 1. Crpyktypa BHemHel Toproiau Poccuu co crpanamu CHI™ 3a 2016 ron

Pe3ynbTatbl TOprosan Poccum co ctpaHamm CHI 3a 2017
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= benapyco - 13,9 (+23%) = TypkmeHus - 0,2 (-66%) TapsKuKuctaH - 0,4 (+26%)
Mongasusa - 0,5 (-2%) m Knprusuma - 0,7 (+27%) = ApmeHusa - 0,7 (+29%)

m AsepbangskaH - 1,4 (+89%) m Y3bekuctaH - 1,5 (+21%)  ® YKpauHa - 5,7 (+34%)

= KasaxcrtaH - 8,1 (+37%)

Puc. 2. Ctpykrypa BHemHe# Toproiau Poccuu co ctpanamu CHI 3a 2017
roJi, MJIpA. 10JU1apOB
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