VIl Bcepoccuiickas Hay4HOo-npakTudeckasa KoHdbepeHLms
MONOAbIX YyYEHbIX ¢ MEXAYHAPOOHbIM YH4ACTUEM
«Poccua Mmonogaa»

VJIK 314.3

PETHOHAJIBHASI CTPYKTYPA KPEIUTOPCKOM
3AJJOJIKEHHOCTH OPTAHU3AIIMM 11O BUJIAM
3KOHOMHUYECKOM JESATEJbHOCTH (HA IPUMEPE
JUINEIKON OBJACTHN)

O.A. Yepnukona, ctyaent rp. OKII-12-1, 1l kypc
Hayunsiii pykoBoautesnb: O.B. Tutosa, K.3.H., TIOLIEHT
Jluneuxunit rocy1apCTBEHHbINM TEXHUYECKU YHUBEPCUTET
r. Jlumnenxk

[IInpoko pacnpoCTpaHEHHO OMIMOOYHOE MHEHHE O TOM, YTO MAKCUMAaJIbHOM
YCTOMUYMBOCTBIO TPEINpPUSATHE 00JIaJaeT TOraa, KOrja B MPOLECCe CBOEH XO3sM-
CTBEHHOH J€ATEIBbHOCTH OHO UCIOJIb3YET TOJBKO COOCTBEHHBIN KalMuTall, OJHAKO B
JNEHUCTBUTEIBLHOCTH HE CTOJIb BAXKHO SBJISIETCS JIM KAallMTal COOCTBEHHBIM UJIU 3a€M-
HbIM. EAMHCTBEHHOE OTJIMYME 3TUX JBYX KaTETOPU MOKET 3aKJII0YaThCs B pa3iu-
YUSAX CTOMMOCTH KamuTtaja. BioxeHus ke Npou3BOAATCS B HAAEKIE MOTYyYUTH
npuObLIb BBIIIE TOM, KOTOPYIO IUIATAT OaHKHU MO JIEMO3UTHBIM CU€TaM. 3a€MHbIE
CPEICTBA COCTOSIT U3 MEKOAHKOBCKUX CCYJ, MEKOAaHKOBCKOM BpeMEHHOU (puHaH-
COBOH MOMOIIM U peaIn30BaHHBIX JOJITOBBIX IIEHHBIX Oymar. Ocoboe MecTo cpeau
3a€MHBIX CPEJICTB 3aHUMAET KPEAUTOPCKAs 3a10JDKEHHOCTb.

DakTUYECKH KPEIUTOPCKas 3aJ0JDKEHHOCTD - 3TO JOIT IPEANPUATHS MIEPEN
ApPYTUMU CyOBEKTaMU X03sicTBOBaHUSA. OOBIYHO KPEAUTOPCKYIO 3a/10JKEHHOCTD
COCTABJISIFOT HEOCYLIECTBIIEHHBIE IUIATEXHU MOCTABIIMKAM 3a OTIPY>KEHHBIE TOBApPHI,
HEOIUTAYEHHbIE HAJIOTH, HEBBIIUIAYE€HHAs HA4YMCIICHHAs 3apa0oTHas IjaTa, HEBHeE-
CEHHBIE CTPaxOBbI€ B3HOCHI, HEOIJIAYEHHbIE 10rd. Ha peruoHanbHOM ypoBHE Kpe-
JUTOPCKYIO 33J0JKEHHOCTh MOYKHO Pa3/ieNIuTh HA TPU TPYIIIbI: 33/I0JKEHHOCTh B
OIOKETHl pa3HbIX YPOBHEH, 3a/I0JKEHHOCTh MOCTABIIMKAM M 33JI0JKEHHOCTH T10
IIaTekaM B TOCYJIapCTBEHHbBIC BHEOKOKETHBIC (OHIBI [2].

3a107>KEHHOCTh TPEANpUsATUN Tepesl OroIKeTaMH pa3HbIX YPOBHEW U BHE-
Oro/pKeTHRIMU (DOHIAMHU UTpaeT 0coOyI0 poJib B 00IIel mpobieMe B3aMMHOM 3a-
JOJHKEHHOCTH B CUJTY CJEIYIOIIMX OCOOCHHOCTE:

- 3aJI0JDKEHHOCTB Iepel OI0KETOM BCerja peajbHa, HHbIMU CJIOBaMH B
OTJINYME OT 3aJO0JDKEHHOCTH MEXIY NPEANPUITHIMH, KOTJa OJITM PEaJbHO BO3-
BpalIalOTCAd HAJMYHBIMU JIeHbraMu, 100 B (hOopMe HE3apEruCTPUPOBAHHBIX YCIYT
WJIM TTOCTAaBOK TOBAPOB TPETHUM JIMIIAM, 33JI0JKEHHOCTH TMepes] O10/KeTaMu HUKO-
I/1a He HOCUT (PMKTUBHOTO XapakTepa;

— POCT HEIOMMKHU MPEANPUATHN SBISACTCA TJIABHOW INPUYMHOM HE IO-
CTYIUICHHsI HAJIOTOBBIX IIATEXEW, TO €CTh OIOJKET HEe MOJIyyaeT HaJoru, Hauuc-
JICHHBIE MPEANPUATUSIMU 110 OYXTaNTEePCKONH OTYETHOCTH, HO PEAIbHO HE YIUIaueH-
Hble. DaKTUYECKH, P BEICHUH y4Y€Ta I10 OIUIaTe MPOIYKLHH, 3TO 03HAYAET, YTO
MPEANPUATHS HE3AKOHHO YJIEPKUBAOT FOCYAApPCTBEHHBIE CPEACTBA U PACXOAYIOT
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UX TI0 CBOEMY YCMOTpEHHIO. B CBOIO O4epenb, 3TO MOPOKIAET KPEAUTOPCKYIO 3a-
JOJHKEHHOCTH O0JKETa M0 (PMHAHCUPOBAHMIO MOTydaTenell OI0IKETHBIX CPE/CTB;

— 3aJI0JDKCHHOCTh MPEANPHUATHI TTepea OF0)KeTOM BEChMa 4acTO BHI3Ba-
Ha KpPEIUTOPCKOM 3a0JKEHHOCTBIO OIOKeTa N0 (PMHAHCUPOBAHUIO MOJTydaTesiei
OroKeTHBIX cpeAcTB [1].

B kauecTBe BaxKHEHIINX MPUYUH KPETUTOPCKOM 33JOJPKEHHOCTH Pa3IUYHbIX
opraHu3aluii nepes 0r0I>KETOM MOKHO BBIICIUTH CIeAYIOLIUE:

— Heo(pUHAHCUPOBAHKE M3 OOJIKETOB Pa3IMYHBIX YPOBHEW MO CpaBHe-
HUIO ¢ I paMu, 3aJI0)KEHHBIMU B OIOKETE;

— HEeJoToaydYeHrne (PUHAHCUPOBAHMSI, KOTOPOE OXKHUIAAIOCH MPEATPUITH-
€M, HO HEe OBLJIO MMPOU3BEICHO;

— 3HAYUTEIbHBIC MTPaQbl, BO3JIOKCHHBIC HA MPEANPUATHE HATIOTOBBIMU
OopraHaMU 3a BbISIBIICHHbIC HAPYIICHUS;

- HEIUJIATEXKU CO CTOPOHBI MOKyMNaTenen (B cilydae BEICHHUS] YYETHOU TO-
JUTUKY TIO OTTPY3KE), BO3HUKIIIUE IO paHEe YKa3aHHBIM IPUYUHAM;

— omnOoYHass coOCTBeHHass (DPMHAHCOBAS TMOJMTHKA MPEINPUATHUS
(BKJIFOYAs! HETLJIATEXKU CO CTOPOHBI TTOKyIaTenei);

— MpeHaMEPEHHO HeI00pocoBecTHAs (PMHAHCOBAs MOJUTUKA TIPEANPU-
ATHSI, CBA3aHHAsI C YTaWBaHUEM MPEANPUATHEM, JIUOO €ro pyKOBOAUTENIIMH (COO-
CTBEHHUKaMH) (HhaKTHUYECKUX JI0XO0JIOB OT HAJOTOBBIX OPTaHOB, KPEIUTOPOB (BKIIIO-
qasi pa0OTHUKOB MPEANPUATHS ), TUOO COOCTBEHHUKOB.

B Jlunenkoit obnactu B 2014 roay HabmomaICcs pOCT KPEAUTOPCKOM 3a]10J1-
YKEHHOCTH B LIEJIOM: B 5 U3 8§ PAaCCMOTPEHHBIX MECSIIEB TAHHBIN MMOKA3aTeNb YBEIU-
YUBAJICS TI0 OTHOIICHUIO K MpeAlIecTByIomeMy mecsiy. [lo JaHHbIM TeppUTOpU-
anbHOro oprana denepanbHON CIYKObI TOCYJaPCTBEHHON CTaTUCTUKU 1o Jlumen-
kol obnactu (JIumeukcrat) Ha 1 okTa0ps 2014 r. kpeaguTopcKas 3a10>KEHHOCTD
coctaBuia 136 242,6 maH. py0., uro Ha 20 031,1 miH. py6. (17,24%) Gosnblie, yem
B stHBape. [IpocpoueHHas 3a10;5KEHHOCTh YBEIUYUBAJIACh B 6 U3 8§ paCCMOTPEHHBIX
MecsieB, onHako Ha 1 okta0ps 2014 roma cocraBuna 3 448,2 muH. py0., 4TO Ha
65,5 miH. py0. (1,84%) Hmxke, yeM B sHBape. [logoOHOe M3MEHEHHUE HE SIBIISETCS
JOBOJIBHO-TAKHA 3HAYUTEIbHBIM, HO TOBOPUT O MOJOXUTEIbHON AuHamuke. [Ipo-
CpPOUYCHHAS 3aJI0JDKEHHOCTH TOCTaBIIMKAM COKpaTuiachk Ha 3,86%, B OHOIKETHI
BCEX ypoBHeW — Ha 75,94%, mo miatexxam B roCyJapCTBEHHBIE BHEOIOKETHBIC
dhouabel —Ha 51,78%.

B Jlunenko# o6nacTu KpeauTopckas 3aJ0JKEHHOCTh OpraHu3aIiil B 11€JI0M
(32 UCKIIIOUEHHEM CYOBEKTOB MAJIOTO MpPEeANpUHUMATENLCTBA) HA 1 okTs0ps 2014
rojia cocraBuia 136 242,6 muH. py06. Haubonpuryro 105110 B CyMMe KpeIUTOPCKUX
3aJI0JDKEHHOCTEN OpPraHU3alMid MO0 BUAAM 3KOHOMHUYECKOM AEATEIBHOCTH MO JIu-
nenkoit obnmactu Ha 1 okTsi0ps 2014 roma cocTaBisieT KpeIUTOPCKas 3aJ10KEH-
HOCTb OpraHuzaiui o0padaTbIBaIOIIUX MPOU3BOACTB (62,56%). Takoe monoxeHue
nen 00yCJIOBJICHO 3HAYMTEIBHOM CTENEHBIO Pa3BUTHUS U OOJBIIMMHU MaciiTabaMu
MPOU3BOJICTBA METAJLTYPTAUYECKON MPOMBIIIJIEHHOCTA: Ha  METAJUTypruyecKoe
MPOU3BOJICTBO M IPOU3BOJICTBO T'OTOBBIX METAJUIMYECKUX H3ACIHN TPUXOIUTCS
40,33% o0mIeil KpeauTOpCKON 3aT0JDKEHHOCTH opraHu3aruil. CleayronMu 1mo
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3HAYMMOCTH SIBIISIOTCS CEJILCKOE XO3SHCTBO, 0XOTa M JiIeCHOe xo3siicTBo - 10%
(9,97% cocraBnsieT 3a10KEHHOCTh CEJIbCKOXO35MCTBEHHBIX OpraHu3alluil); mpo-
M3BOJCTBO MHUILEBBIX MPOIYKTOB, BKIIIOYAsi HAMUTKU, U Tabaka — 12,4%; onToBas u
PO3HUYHAS TOPTOBJIS,, PEMOHT aBTOTPAHCIIOPTHBIX CPEICTB, MOTOITUKIIOB, OBITOBBIX
W3/CNIUA U MPEeIMETOB JUYHOTO MoJib30Banus — 11,76%. Ha opranuzanuu, cBsizaH-
HbIE C JPYTUMHU BHJAMU SKOHOMHUYECKON NEATEIbHOCTH, MPUXOIUTCS HE3HAYH-

TeJIbHAs J0JIs1 KPEIUTOPCKON 3a10JDKEHHOCTH OpTraHU3allii B IIEJIOM IO PErHOHY.

Jloro TIpoCpOUYEHHON KPEIUTOPCKOM 3a70JDKEHHOCTH B OOIIEH BETMYMHE
KPEAUTOPCKON 3aJJ0OJPKEHHOCTH B HEKOTOPBIX OTpACIsAX perruoHa aoxoaut ao 20%.
He umena mecta nmpocpoueHHast KpeAUTOPCKas 3a10/DKeHHOCTh Ha 1 okTsa0ps 2014
rojla B OpraHu3alusgx 3JpPaBOOXPAHEHUS U MPEJOCTABICHUS COLMAIBbHBIX YCIYT.
HanMenblliee 3HaueHUE JAHHOTO MOKA3aTeNsl XapaKTEpHO JIsi OpraHu3alui, CBs-
3aHHBIX C ONTOBOM M PO3HUYHON TOPrOBIEH; PEMOHTOM aBTOTPAHCHOPTHBIX
CPEICTB, MOTOITMKJIOB, OBITOBBIX HW3JICITUH W TPEAMETOB JIMYHOTO IOJb30BaHUS
(0,08%), nobprueit mone3HbIx uckomaeMoix (0,49%). Hanbompiiee 3HaUCHUE AOJIH
MPOCPOUYCHHOMN 3aJI0JKEHHOCTH B OpPraHU3AIUAX, OTHOCSIIUXCS K CICAYIOIINM BHU-
JaM DKOHOMHYECKOW JESITCIBPHOCTH: OMNEpariil C HEABHKUMBIM HMYIIIECTBOM,
apenaa u npenocrasienue ycayr (19,35%), cBa3b (8,57%), obpazoBanue (6,52%),
MPOU3BOJICTBO M paCMpelieSIeHUe dJICKTpOdHEepruu, raza u Boabl (5,86%). B
OCTaJIbHBIX OpPTraHU3AIUAX JIaHHBIN TToKa3zaTenb cocTaBui 1%-5%.

B ocHOBHOM KpemuTopckas 3aJ0JKEHHOCTh Obljla MPOCpPOUYEHA MOCTaBIIU-
kaMm. HaumensbIiee 3HaueHue JOIU IPOCPOUCHHOMN MOCTABIIMKAM 33/I0JDKEHHOCTH B
oO1elt BEeTUYMHE MPOCPOUYCHHOM KPEAUTOPCKOM 3aJ0JDKEHHOCTH Ha 1 OKTAOps
2014 rona nabmronmanoch B opraHuzanusax obpaszoBanus (21,15%), nmpousBoacTBa
MamiuH u odopyaoBanus (54,07%), TIpoOU3BOACTBA U paCIIpeIeNICHUs JIEKTPOIHEP-
ruu, ra3a u Bojsl (67,50%), 1oObIYM MoJIe3HbIX UcKomaeMbix (86,96%). B opranu-
3aMusIX, 3aHUMAIOMIUXCS APYTUMHU BHIAMH SKOHOMHUYECKOW IeATEIBLHOCTH Ooee
90% mnpoCcpoOYEHHONW KPEIUTOPCKON 3aJ0JKEHHOCTH MPUXOIWIOCH HA 3aJ0JKEH-
HOCTh TIOCTaBIIIUKaM.

HauGosnpiee 3HaueHne 10JM 33J0JKEHHOCTH B OIOMXKETHI BCEX YPOBHEH B
o011eM o0beMe TPOCpOUYEHHOM 3a10/KeHHOCTH Ha 1 okTa0ps 2014 roga Habmrona-
JIOCh B OpraHu3alusx MPOU3BOJICTBa MaliuH U obopyaoBanus (19,45%), npeno-
CTaBJICHUE TMPOYUX KOMMYHAIIbHBIX, COIMAIBHBIX W TIEPCOHATBHBIX YCIYT
(19,38%), obpazoBanus (7,69%), ctpourensctBa (1,87%). Menee 1% naHHbIN 10-
KazaTenb OKaszayics B opranu3anusx cdepbl Tpancnopra u cBs3u (0,33%), omnepa-
IIMA C HEIBIXKMMBIM UMYIIIECTBOM, apeHaa u npenoctasieHue ycuyr (0,57%), xu-
Muueckoro mnpousBosctBa (0,97%). 3am0mKEHHOCTh MO IUIATEXKaM B Tocylap-
CTBEHHbIE BHEOIOKETHBIC (DOHMIBI HAOIIOAAIACh B HEMHOTUX OTPACISX IKOHOMMU-
YECKOUN NIeATeTbHOCTH, HAauOOJbIIee 3HAYCHHE JOJU JAHHOW BEJIMYHMHBI B OOIIEM
00beMe MPOCPOUCHHON KPEIUTOPCKON 3aJI0JHKEHHOCTH HAOII0JAJICS B OpraHu3a-
IIUSX, MPEAOCTABIIIONINX MPOYHEe KOMMYHAIbHBIC, COIMAILHBIC U TEPCOHATBHBIC
yeayru  (53,63%), CBsSI3aHHBIX C TIPOM3BOJCTBOM MAIIMH W O0OpPYJIOBaHMS
(24,18%), oopazosanuem (23,08%) u ctpoureasctBoM (6,93%) [3].
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Ha ocHOBe Bcero BBINMICTIEPEYNCICHHOTO HAMU OBUIA CHEJIaHBbI CICAYIOIINE
BBIBOJIbI. B OCHOBHOM B pE€rMOHE KPEIUTOPCKYIO 3aJ0JKEHHOCTh OMPEAEIISIET pas3-
BUTAasi METAJUTypruyeckasi IpOMBIILIEHHOCTh, B KOTOPOM BEJIMUMHA 33]]0JKEHHOCTH
oOycioBiieHa mMaciTadbaMy TPOU3BOJICTBA. B 1memom B opraHu3anmusx o0JacTH HE
OBLJIO BBISBJIICHO 3HAYUTEIHHOW BEIMYMHBI MPOCPOUYCHHOW 3aJ0KEHHOCTH OTHO-
CUTENILHO BCEU BEJIIMUMHBI KPEIUTOPCKON 3aJI0JDKEHHOCTH, 32 UCKIIFOYEHUEM TaKo-
ro BHJIa YKOHOMHYECKON JEATEIBHOCTH, KaK OIEpalMu C HEABMXKUMBIM HMYIIIE-
CTBOM, ap€HJa U MPEIOCTABICHUE YCIYT, T/I€ OCHOBHAS YaCTh MPUXOIWJIACH HA 3a-
JOJDKEHHOCTH TocTaBiukaM (98,26%). Ha ocHoBe comocTaBiieHus 3a10JDKEHHOCTH
O10/KeTaM BCEX YPOBHEH U 3a/I0JIKEHHOCTH MMOCTABIIMKAM, MBI MOKEM TOBOPUTH O
TOM, 4TOo B JIumenkoi o0yacTH HamOOJIbIlIee B3aUMOICHCTBHE C TOCYAapCTBOM
HaO0JII0/1aJI0Ch B OpraHU3aIMsAX, CBA3aHHBIX C IIPOM3BOJICTBOM MAIIIMH U 000pYH0-
BaHUs, MPEAOCTABICHUEM MPOUYNX KOMMYHAIbHBIX, COMAIBHBIX U MEPCOHATBHBIX

yCiIyr, 00pa3oBaHUEM U CTPOUTEILCTBOM.
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