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AKTYyanbHOCTh JTaHHOM pabOThl 3aKIIIOYAETCS B TOM, YTO IKOHOMHYECKUUN
POCT SIBJISIETCS] OJTHOM M3 HanboJiee MPUOPUTETHBIX XapaKTEPUCTUK IKOHOMUYECKOM
KU3HU J1I000M cTpaHbl wmupa. IloaToMy BaXHO 3HaTh, KakK JOCTUYb
AKOHOMHUYECKOTO POCTA, U HANTH ONTUMAJIbHBIE ITyTH PEIICHUS BO3HUKAIOLIUX TIPH
ATOM MpOo0OJIEM, BCE 3TO MOMOXKET JIydllle pa300paTbcs B SKOHOMUKE.

PaccmarpuBas skoHomuueckoe pazButue Poccmiickonn ®enepaunnu Bce
CBOAMUTCS K TOMY, YTO JIOJITO€ BpEMs SKOHOMHKa Halleil CTpaHbl oOecrieunBaia
AKOHOMHUYECKUN POCT MPEUMYIIECTBEHHO 3a CYET 3KCTEHCUBHBIX (DaKTOPOB, T. €.
UCIIOJIb30Bajia B IPOU3BOJACTBE BCE OOJbIIE 3KOHOMHYECKHX pecypcoB. [laHHas
npobsiema 00OCTpsuIach T€M, YTO B Pa3BUTUU MHUPOBOM 3koHOMUKH B 2001 T.
HaMETWINCh HeXenaTellbHble caBUrd. HeoOXoauMocTh 3KOHOMHYECKOTO pocTa
Cero/iHsl TMpHU3HAHA BMECH, MOITOMY IpoOsiemMa 00ecredeHHs SKOHOMHYECKOIO
pocCTa U €ro BHICOKMX TEMITOB OCOOEHHO aKkTyanbHa st Poccuu.

«Ceroanst Poccust BHOBb OanaHcUpyeT Ha TpaHM DPa3BUTOM U OTCTaJION
cTpasbl. Takoro pojia cuTyanusi XOpoIlo U3BECTHA U3 POCCHICKOM uctopuu. Ilepen
CTpaHOW BHOBb CTOMT MpoOjeMa, UMEHyeMasl «IOTOHSIOUM pa3Butuem». llpu
ITerpe I oOpasmom st Poccun siBisinacey Iomannust, mpu CToJIbITIMHE — AHIIINS,
pu Xpymese — CIIIA, cerognus — Ilopryranus.»

B centsa6pe 2013 r. HUCNOAHWIOCH MATh JET C Hayajga IJI00aJIbHOIO
AKOHOMHUYECKOTO Kpu3uca. B ornuyne ot O0IBIIMHCTBA CTPaH C Pa3BUBAIOILIMMUCS
pPBIHKAMHU, CYMEBIUMX HAWUTH YCHEIIHbIE MOJENM aJalTaldud K KpPU3UCHBIM
MOTPSICEHUSIM U BEPHYTHCS K BBICOKUM TeMIaM pocTa, Poccust He cMoriia 100UThCs
3aMeTHBIX ycrexoB. llociie KOpoTKOoro mepuoja HaJeX Ha OXHMBJIIEHHE pOCTa B
2011-2012 rr., pa3BuTHE SKOHOMHUKH pe3ko 3amemnuioch. K ocenn 2013 r. poct
npo0sieM B POCCUHCKOM SKOHOMHKE JOCTUT YrpOXaroUMX MaciuTaboB, YTO
IIO3BOJIMJI TOBOPUTH O CTarHaluu, a B XYJIUIEM - O CEPbE3HBIX PHUCKAaX HOBOWU
petieccur. C OOHOM CTOPOHBI, HEOJArONMPHUSATHON OKaszallach JWHAMHKA 0Oa30BBIX
MaKpO3KOHOMHUYECKHX MoKa3aresneil. Hanbonee TpeBOKHBIE CUTHAIBI MOCTYyHAIN
U3 cekTopa oOpabarbiBaroNIeil MpoMbIlIeHHOCTH. Ero 3amennenue Havyanoch ele
B IV kBaprane 2012 r. u nponomxunocs B I kaprane 2013 r., a II u III kBapTanax
2013 r. nabmiogancs yxe 3ameTHbId cnaa - Ha 1,3% u 0,8% cOOTBETCTBEHHO.
I'py300060pot Tpancnopra B 2013 r. takxke cokpatwics Ha 0,4%, B TOM 4wucie
KEJIE3HOIOPOKHOr0 TpaHcnopTa Ha 2,6%. CyIlecTBeHHO, YTO B XOje Takou (pa3bl
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KpHU3Kca UMEHHO MaJieHHe rPy30000pOTa KEIE3HOJOPOKHOTO TPAHCIIOPTA CHITPAIIO
pOJIb OJTHOTO W3 KIIIOUEBBIX apTyMEHTOB, YOEAMBIIMX MPAaBUTEIHCTBO B IIIyOHHE
KPU3UCHBIX TEHJICHUMA M B HEOOXOJAMMOCTH MNPOBEICHUS SKCTPEHHOU
AHTUKPU3UCHOU MOJUTHKHU.

He wMeHee TpeBOKHOM OKa3alach CUTyalldss BO BHEIIHEM CEKTOPE
poccuiickoil 3koHOMUKH. [lo manHeiM llenTpanbHoro banka Poccun, B I-111
kBaptanax 2013 r. skcnmopt ToBapoB cokparwics Ha 1,3% mno cpaBHeHHIO C
aHajoru4yesIM rnepuonoM 2012 r., mpuyeM MNPOU3OLUIO 3TO 3a CYET CHHKCHHUS
o0beMOB He(rerazoBoro skcropra Ha 4,6% Npu MOYTH HEU3MEHHOM 00beMe
HedTera3oBoro skcrnopra - meHee yeM Ha 0,3%. B pesynbrare nons celpoid HedTH,
HEPTENPOAYKTOB U MIPUPOJHOTO r'a3a B CTPYKTYpPE IKCIOPTA JOCTUIIIA PEKOPAHOTO
ypoBHS 67,3%. Takum oOpa3oM, TEHIEHIUS K YCHJIEHUIO ChIPHEBOW OpUEHTALUU
POCCHUICKOrO 3KCIOPTa, XapaKTepHasl JUisl BCEro NEpHUoAa ¢ Hadaja IJI00aJbHOrOo
Kpusuca, noxydnsa B 2013 r. HOBbIM ummynbc. [lapamienbHO € 3THM YHMCTBINA
BBIBO3 KaluTaia 4acTHbIM ceKTopoM B 2013 r. noctur 48,1 mapa. nomi., oTpaxkas
JanbHeIIee COKpalleHue 00beMa pecypcoB, JOCTYIHBIX [Jii WHBECTULUNA B
POCCHICKYIO SKOHOMUKY.

CoueTanue yka3aHHBIX BHYTPEHHUX U BHEIIHHUX (PAKTOPOB CBUIETEIHCTBYET
0 TOM, YTO MOJIEIb IKOHOMHYECKOTO pOCTa, B 04epeIHOM pa3 gaeT coou. [Ipu aTom
pE3KOoe 3aMeIJIEHUE TEMIIOB POCTA MOCTABUIIO NIEPEN POCCUIUCKUM IPAaBUTEIBCTBOM
CJIEYIOIIKE 331a4u: 00€CIIeUnTh pealn3allii0 UHUIUATUB, BbIIBUHYTHIX B MEPUOJT
HAJeXKJl Ha CKOpeWIlee NMPeoJ0IeHUE NOCIEACTBAN KPU3UCa, U OJHOBPEMEHHO HE
JOIYCTUTh CIIOJI3aHUSI SKOHOMHMKM B HOBYIO peuneccuro. He cnpaBuBmmch ¢
3a/1ayell IepeBoia IKOHOMHMKHN Ha PEJIbChl MOCTKPU3UCHOIO Pa3BUTHS, POCCUICKAs
HKOHOMHUYECKAs MOJIUTHKA CTajla BHOBb MEPEXOAUTh B KPU3UCHBINA MEPUOJI, UTO 00
YCIIOBWJIOCH JBOMCTBEHHOCTBIO PEAKLHH, YTO IPHUBEIO K TPYAHOPA3PELIMMBIM
MPOTUBOPEUYHUSAM MEXKAY OTACIBbHBIMU MPUOPUTETAMU SKOHOMUYECKON MOJUTUKH.
A Tak Kak, Ha 5KOHOMHUYECKHI pOCT OOJIBILIOE BIUSHUE OKA3bIBAET SKOHOMUYECKAS
MOJIUTUKA TOCYJaPCTBA, CTUMYJIUPYIOIIAs €ro Wiu (pakTUYECKH MeEIlarolas emy,
CTOUT OTMETUTh, UTO HEMAJIOBAXHOE 3HAYEHUE MMEIOT BHEIIHHUE aCHEKThl, B TOM
YyuCle YyYacTHE B MEXIYHAPOJAHOM pa3leleHUU Tpyda M IKOHOMHYECKOU
MHTErPalliM, CTENEHb OTKPBITOCTH 3KOHOMUKH MHPOBOMY XO034ilcTBY. Poccusi Ha
MHPOBOM DPBIHKE IPOJOJKAET BBICTYNATh KaK IMOCTAaBIIUMK CBIPbS U HMIIOPTEP
rotoBoil  mnpoaykuuu. OTCyTCTBME  INPUTOKAa  KallUTajJOB,  TEXHOJOTHH,
YIPABJIEHYECKOTO OIbITa 3aMEUISIFOT €€ IKOHOMHYECKOE Pa3BUTHE.

[Ton ocmbIcIEHHEM KIIOUEBBIX MPOOJEM  COLUATbHO-?KOHOMUYECKOTO
pa3BUTUsl B OOLIECTBE BCE LIMPE IMPU3HAETCS HEOOXOIUMOCTb YCWJICHUS POJIU
rocygapcrBa B  pEryJMpOBaHUM OSKOHOMHUKH, a TakXKe YyBSA3KM ILEeNel
SKOHOMHUYECKON MOJUTUKH C HHTEpecaMHu Bcero Hapozga. Hapsmy c 3tum,
BBIPUCOBBIBAIOTCSL €llle 0ojiee BaKHbIE MNPOOJIEMbI, HANPUMEp, «COKpAIICHHE
paboTOCIIOCOOHOTO HACENIEHUS» U «OTCYTCTBHE pedopM B MPOMBIILIEHHOCTH U
CTPYKTYyp€ SKOHOMHKHM B 1enom». Tak B mepuoxn ¢ 2014 mo 2018 ropel, eciu
Huyero He usmenurtcs, poct BBII Poccun He OyaeT npeBsiiate oTMETKY B 1,7%, B
TO BpeMs KaK B MPOLLIbIe IO/l puHAHCUCTHI oTMedann TeMibl B 3%. Celiuac PO
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Haxonutcs Ha 4-om mecte no pasmepy BBII B EBpome. Kpome Ttoro, MoxHO
OTMETHTh HU3KWI BHEMHUN AoaT Poccuu, mo cpaBHEHUIO ¢ OOIBIIMHCTBOM CTpaH
MUpa, BKJI0Yas caMyro mpoOaeMHyto B 3ToM Iiade crpany — CIIA. [1]

Ecnmu roBoputh 0 Oyayiem Hamiel CTpaHbl, U JIeJaTh MPOTHO3BI, TO CTOUT
OTMETHUTh, YTO ceildac Poccusi MOHMMAEeT CBOM PHUCKH M HJIET HA OXJIAXKICHUE
BHEIITHETIONIMTHYCCKNX KOH(MKTOB. [loaTOMy, Bclienm 3a pOCTOM MHUPOBOM
SKOHOMHMKH MOATSHETCS U POCCUKCKAs SKOHOMUKA.

[Io mnpornozam BcemupHoro ©O6aHka UM MEPECMOTPOM MPOBOAUMOTO
€KEKBAapPTaJIbHOTO MPOTHO3a, CTajJ0 M3BECTHO, YTO MO TEMIIAM 3KOHOMHYECKOTO
pocta mist Poccun Ha 2014 roa nporueHTHas craBka noswicuiach ¢ 0,5 % go 0,7 %,
a tarxke Ha 2015 rox ymamer - ¢ 0,3 % o 0%. I'maBHBIM (akTOpOM — H3-3a
KoTOoporo BcemupHbiii 6aHK NpOrHO3UpyeT Oojiee HU3KHUM, SKOHOMUYECKUNA POCT
Ha 2015 rox mo cpaBHEHUIO C MPEABIAYIIAM MIPOTHO30M, COTVIACHO KOTOPOMY POCT
noykeH ObuT coctaBuTh 0,3 % sBIsSETCS NOMYLIEHUE O CHUYKEHUU CPEIHEH LEHBI
Ha HeGTh B 2015 roxy a0 85 mosmapoB CHIA 3a Gappens (1o cpaBHeHHto ¢ 99,5
nosutapoB CIIIA 3a Gappens), Ipu 3TOM OTPHUIIATENIBHOE BO3JACHCTBUE CAHKIUU U
HEOIPEAEICHHOCTH SKOHOMHYECKOM TMOJUTUKU HA WHBECTUIMU U TOTpeOJieHHE
cTaHeT OoJiee CYIIECTBEHHBIM. TakKe OXHUIAETCS, YTO H3-3a OTPAHUUCHHOTO
JOCTyla K BHEIIHMM pbIHKaM KamuTajga u 0oJiee BBICOKOM CTOMMOCTH
3aMMCTBOBAHUMN TEMITbI POCTa MHBECTHUIINI MO-TIPEKHEMY OYIyT OTPUIIATEIHHBIMH.
B oOnoBnennom mporHosze Bcemupnoro 6anka Ha 2015 rOJ YHCTBIM IKCIOPT
CTaHET OCHOBHBIM (DaKTOPOM DKOHOMHUYECKOTO pocTa (B MPEABIAYIIAE TOJbI
OCHOBHBIM (paKTOPOM 3KOHOMHUYECKOT'O POCTa ABJSUIOCH MOTpedieHue). [2]

Ho ne Hano, 3a6b1Bath, uTo0 Poccust — 3T0 yke cTpaHa ¢ BHICOKUM YPOBHEM
7noxojaa, corjacHo kiaccudukanuu BceemupHoro Oanka. Pasymeercs, »To He
MEPEBOJIUT CTPaHy AaBTOMATUYECKU B pa3psll Pa3BUTHIX CTPaH, HO MOTEHIHAI
CTpaHbl, KOTOPask Y€ JOCTHUIJIAa ONMPEACTEHHOTO YPOBHS Pa3BUTHS, MOTCHIUA €€
pocTa, ee TMHAMUKK HAMHOTO HUXE, YeM, HallpuMep, B CTpaHax ¢ Oojee HU3KUM
YPOBHEM  JIOXOJa, Kak, HampuMep, CPEAHEA3WaTCKUE CTPaHbl, KOTOPbIC
pPa3BUBAIOTCSI HAMHOTO 00Jiee YCKOPEHHBIMU TeMIamu. TeMmI 3KOHOMUYECKOTO
pOCTa HEKOTOPBIX M3 3TUX CTpaH cocTaBigeT okono 10% B roa. Uro kacaercs
crneuuduyeckux GaxkropoB B oTHomeHuu 2015 rona, 31ech Ha JOXKWIUCH APYT HA
Jpyra HECKOJIbKO (DAKTOpPOB, TAKMX KakK MOHMXEHHE 1IeH Ha HEe(Th. ITO JIOBOJIBHO
ceppe3Hoe 00cTosATenscTBO. Kpome Toro, caHkiuu, BBEIACHHBIE TMPOTUB
Poccuiickoit ®denepaiiuu, B CBSA3H ¢ KOH(MIUKTOM, CIOXKUBIIUMCS B OTHOIICHHSX
Mexay Poccuent u YKpauHOW, NPUBEIIA K ONPEICICHHBIM CIIOKHOCTSM B JIOCTYIIE
POCCHIICKOI 0AaHKOBCKOM CHUCTEMBI, POCCUHCKUX KOPIOpAIMil K phIHKaM KamuTaa.
COOTBETCTBEHHO, A3TO BBI3BAJIO OTTOK Kanutaia u3 Poccun u mnpuBeno K
ocnabieHuo Kypca pyOsis. DTo, B CBOIO O4Yepeqb, MOACTETHYJIO WH(IAIHNIO U
BoiHynui0 lleHTpanbHblii  Oank Poccuum HEOJHOKpPATHO TMOBBICHUTH  CBOU
NPOLICHTHBIE CTAaBKU. YIKECTOYCHUE KPEIUTHO-ICHEKHOU IIOJIUTUKU KpanHe
HETaTUBHO OTpa)XaeTcsi Ha WHBECTUIIMOHHOMW akTUBHOCTH. Kpome Toro,
ociabyiieHre  JeIoBOM  yBepeHHocTH B Poccuu, mpeanpuHUMATENbCKOU
YBEPEHHOCTH M, COOTBETCTBEHHO, OTTOK KalMTajda — TOXE WUIPalOT CBOIO POJIb B
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ocnabieHuu HHBEeCTULMH. XOTS 3TO B KAKOH-TO CTENEHH KOMIIEHCUPYETCS
AKTUBHOW JESATENBHOCTBIO FOCYJAapCTBA MO KalUTAJIOBIOXKEHUSM, HO BCE - TAKHUE
OOILIMI UTOT OTPULIATEIbHBIMN.

Kpome Toro, roBopsi, onsite ke 0 0aHKOBCKOU cucTteMe. MoKeM CKa3aTh, 4TO
CETO/IHSI Y POCCUMCKHNX OAHKOB €CTh OIpe/eJieHHasl MOAyIIKa 0€30MacHOCTH, €Clu
npoOJieMbl C BO3MOXHOCTBIO pEePUHAHCUPOBATH WX BHEIIHHWE JOJTOBBIC
00513aTE€BCTBA COXPAHSTCS, OHU MOTYT HCIBITBIBATh OMNPEIECIICHHBIE TPYAHOCTH.
Ocnabnenne Kypca pyOsis NPHUBEAET K CIOXHOCTAM C OIUIaTOM KPEIUTOB CO
CTOPOHBI TE€X KOpHOpaluil U MOTpeOUTeNed, KOTOpbIE B3SJIM KPEAMTHI y 3THUX
0aHKOB. DTO JOIMOJIHUTENBHBIN PUCK CO CTOPOHBI (PMHAHCOBOTO CEKTOPA, KOTOPBIN
TO>KE MOYKET HETATUBHO OTPA3UTHCS HA COCTOSIHUM SKOHOMHUKH.

ITpu Bcex »THX (hakTOpax, XOTEIOCh ObI OTMETUTh, UYTO, HECMOTPS Ha
IIPOTHO3UPYEMBIE CIIO)KHOCTH, CUTyallus HU B Koel mepe He cpaBHuMa ¢ 2009
rojioM, Korjga mbl HaOmoganmu Oonee uem 7 % cokpamenne BBII Poccuiickoit
®enepanuu. Ho ecnu cankiuu octanytes B cwiie u B 2015-16 rogax, To 3To Oyner
MMETh JIOBOJIbHO HETaTUBHOE BIIMAHHE, IOTOMY YTO, €CIHA B3AThb HEPTSAHON WIH
ra3oBblil CEKTOpa, HEOOXOJUMO Pa3BUBATh BCE HOBBIE U HOBBIE MECTOPOXKIACHHUS, a
OHM, B CHJIy reorpaguu ¥ KiIUMaTa, HYXJAOTCAd B OYE€Hb CHEUU(PUUECKOM
obopynoBanuu. [3] CaHkium, BBEICHHBIE MHOTHMMH CTpaHAMH-YWICHAMH
OpraHU3alMH 10 SKOHOMUYECKOMY COTPYAHUYECTBY U Pa3BUTHUIO, OTPAaHUYHUBAIOT
BO3MO>KHOCTH IIOCTaBKM Takoro obopyaoBaHus B Poccuiickyto @enepanuto. 1 B
3aKJIFOUEHUE, CIETAEM BBIBOJ, UTO MPOOIEMbl 3KOHOMHUUECKOIO POCTa HEOOXOIUMO
paccMmatpuBaTh B 00jie€ IMUPOKOM KOHTEKCTE C MO3UIMI pacCMOTPEHUS HE TOJIBKO
KaK, SKOHOMHYECKOM JEeSATEIbHOCTH, HO U KaK COCTaBHOM 4YacTW OOLIECTBEHHOI'O
pa3BUTHSL.
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