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PacueTHble oneparyu, poOBOMMBIE Ha MEXKTYHAPOJHOM YPOBHE, IPEIOJararoT
00s13aTeIbHOE COTOCTABIICHUE 1I€H HAlMOHAJILHOM M MHOCTPAHHOM BAJIIOT, TaK Kak 3a
KaKIbIM ITOKYITaeMbIM, JTHOO TIPOAaBaeMbIM MPOTYKTOM CTOUT CTOUMOCTb, BBIpAKCHHAS
B JICHbrax. Ba)XHbIM 3JIEMEHTOM TaKMX OTHOIICHUM SBIISIETCSI BaFOTHBIA KypC, TIPEI-
CTaBJISFOIIIA COOOM COOTHOIIICHNE MEXKTy JICHSKHBIMY STMHUIIAMH pa3HbIX cTpaH [3].

AKTYaJTbHOCTh TEMbI UCCIIEIOBAHMST BAJIFOTHBIX KYPCOB U (haKTOPOB HA HUX BIIM-
SIOIIMX HE BBI3bIBACT COMHEHNN. KypC HAllMOHATBHOW BAIFOTHI IMEET OTPOMHOE 3HAUE-
HUE ISl PAa3BUTHS CTPaHbI B 1I€JIOM U, KaK MOKa3bIBACT MPAKTHKA MOCICAHUX JIBYX JIET,
HM3MEHEHHS B €T0 3HAYCHHUSX CIIOCOOHBI OKa3bIBATh CYIIIECTBEHHOE BIMSHHUE HA BCE DKO-
HOMMYECKHE U COLMAIbHBIE MPOIIECCHI B TocyaapcTBe. OT TMHAMUKHU BaTIOTHBIX KYpPCOB
3aBHUCHUT OJIATOCOCTOSIHUE CYOBEKTOB SKOHOMMKH U HacesieHus. Kypc py0Oms okasbiBaeT
BJIMSIHE HA COOTHOITIICHHE MMIIOPTA M AKCIIOpTa B CTPaHe, Ha KOHKYPEHTOCIIOCOOHOCTh
(bupM, He TOJILKO BHYTPH CTPAHBI, HO U 3a €€ MPe/ICIIaMH.

Ncxons w3 31oro Aj11 MUHUMM3AIMK PUCKOB BOJIATWJILHOCTH Kypca HallMOHATb-
HOM JICHE)KHOW €MHUIIBI U BOZMOYKHOCTH MPOTHO3HOTO TIAHUPOBAHUS SKOHOMHUYECKIX
MIPOIIECCOB  1IENIECOO0Pa3HBIM TPEACTABISCTCS TIYOOKUM aHaIu3 KypcooOpa3yIoIIX
(axTOpOB.

B nenom, roBopsi 0 BATIOTHOM CHUCTEME, KaK COBOKYITHOCTH SKOHOMUYECKHX OT-
HOILIEHU!M, CTOMT OTMETHUTb, YTO €€ IVIaBHOM 3aaueil siBisieTcs (h(EeKTUBHOE OTOCPEIO-
BaHME TUIATEXKEH 3a SKCIOPT U UMITOPT TOBAPOB, KanuTaia YCIyr U APYrUX BUIOB A€s-
TEIBHOCTH B OTHOIIICHUSIX MEXKIY OTACIBHBIMH CTpAaHAMH M CO3/IaHUE OJIarOMpPHUSTHBIX
YCJIOBHIA JUIS Pa3BUTHS IIPOU3BOICTBA M MEKIYHAPOIHOro pasaeieHus Tpyaa [1].

[Tpu 5TOM KaXKAast JICHEKHAS €IMHUIA UMEET 3aKOHHYIO TUIATEKHYIO CHITY TOJIBKO
B paMKax HaI[MOHAIbHBIX IPAHUII, TOATOMY OCYIIECTBICHHUE MEXTYHAPOIHBIX PACUETOB
nieylaeT Hen30eKHBIM 0OMEH HAIMOHAIBHBIX BATIOT JAPYT Ha JApyra. ITOT OOMEH IPOHC-
XOJIUT B OMPEICICHHBIX MPOIOPLKSX, 10 ONMPEICICHHOM 1IeHe. JTa MPOIOpIUs Ha3bIBa-
€TCs U Ha3bIBAETCS BAIFOTHBIM KYPCOM.

Kak mo6ast ppIHOYHAS 11eHa, BATIOTHBIA Kypc (POPMHUPYETCsI O/ BIMSIHUEM CIPO-
ca M TPEeJIOKEHUS. YPAaBHOBEIIMBAHUE TIOCICAHUX HAa BAIOTHOM PBIHKE MPUBOAUT K
YCTAHOBJICHHIO PAaBHOBECHOT'O YPOBHSI PHIHOYHOI'O Kypca BaJIIOTHI, TO €CTh, KaK OTMEYa-
0T CIICIUAITCTBI, IPOUCXOIUT TaK HA3hIBAEMOTO «(PyH/IaMEHTAITEHOE PABHOBECHE).
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Pa3mep cnpoca Ha WHOCTPaHHYIO BAIOTY OMPENENSeTCs MHOTUMH (hakTopamu,
Cpeny KOTOPBIX: TIOTPEOHOCTH CTPaHbl B MIMITOPTE TOBAPOB U YCIYT, PACXOJBI PE3HICH-
TOB Ha 3apyOEKHBIA TypU3M, CIIPOC HA MHOCTPAHHbIC (PMHAHCOBBIC aKTUBBI, CIPOC HA
WHOCTPAHHYIO BATIOTY B CBS3U C HAMEPEHHUSMHU CYOBEKTOB 3KOHOMHKH OCYIIIECTBIIATH
WMHBECTUIIMH 32 pyOexkoM. YeM BbIllle Kype MHOCTPAHHOM BaTIOTHI, TEM MEHbIIIE CIIPOC
Ha Hee 1 HaoOopoT [5].
PaznuaroT Kypchl Ipo/IaBla ¥ MOKYIaTelIsl.
baHK, OCYIIECTBISIIOLINI KOTUPOBKY BalIOTHI, BCET/JAa COBEPIIACT BaIIOTHYIO
CIIEJKY IO BBITOJTHOMY ISl HETO KypCy. baHKH MPOAA0T MHOCTPAaHHYIO BAIKOTY JIOPOKE
(Kypc mpozaBla Win Kypc MpoJIasku ), YeM MOKYTIAI0T e (Kypc MOKyMaTest Wi Kypc To-
Kymiky) [1]. Pasuuna Mexxay Kypcamu (Mapska) CITY KHT JUIS TOKPBITHS PacXo0B OaHKa 1
B OIPEIEJICHHOM CTENEHU JJIs1 CTPAXOBaHMSI BAJIFOTHOTO pucka. Kpome 3Toro, BamOTHBIE
orepaiu oOMeHa M ONpeieieHHe €KEIHEBHBIX KYpCOBBIX Pa3HHIl CIIOCOOHO CyIlle-
CTBEHHO BJIUSATH HA (PUHAHCOBBIN PE3yJIbTAT KPEAUTHOW OpraHU3alluu.
Cyl1ieCTByeT 3aKOHOMEPHOCTh COOTHOIIEHHS MEX/Ty PIHOYHBIM KYpCOM BaTFOThI
1 maputeToM nokynareiapHoi criocooHocTH (ITT1C) nHacenenus. K mpumepy, B cTpaHax,
rnie Beicokuid BBII Ha my1iry HaceneHus U mMpou3BOAUTCS OOJIBIIOE KOJMYECTBO TOBAPOB,
3TO COOTHOIIIEHHE OJIM3KO K eauHulle. B Toxke BpeMsi, B A(pHUKe COOTHOIIEHHE MEXKTY
peHOUHBIM KypcoM H IITIC cocrasisier 6-7, B Poccun — 3. MI3MeHeHne TaHHOTO COOT-
HOIIIEHUS B MO3UTHUBHYIO CTOPOHY MPEIIOJIaracT MpoOU3BOJICTBO KOHKYPEHTOCIIOCOOHBIX
TOBapOB M YCIIYT, BHICOKYIO KOHKYPEHTOCIIOCOOHOCTh 3KOHOMHKH B II€JIOM, Oa3upyro-
LIYIOCS Ha BBICOKOM MPOU3BOAUTEILHOCTH TPYAA, SKOHOMUYHOCTU UCIIOJIb30BAHUS Pe-
CYPCOB, HOBBIX TEXHOJIOTHSIX IPOU3BOJICTBA [5].
B 3aBrucuMOCTH OT crioco0a yCTaHOBIICHHUS! M CTETICH M3MEHEHHSI Kypca BaTIOTHI
MO’KHO BBIJIEJIUTh JCHEKHBIC €IMHULIBL
— ¢ (pukcupoBaHHBIM KypcoM ((pukcaivsi K OJJHOM BaltOTe, K BaIIOTHOM KOp-
3MHE),
— C OrPaHMYEHHO TMOKHUM KypcoM (IO OTHOIIEHUIO K OJTHOM BaJIIOTE, B paMKax
COBMECTHOH MOJIUTHKH);
— C IUIABAIOIIMM KYPCOM (KOPPEKTUPYEMBIN Kypc, YIpaBisieMoe IIaBaHKe, He3a-
BHUCHMO TJIABAIOIIH ).
[lo cyTu, BaIOTHBIN Kypc — 3TO CpaBHUTEbHAS 1ICHA BAIIOTHI OJTHOTO TOCy1ap-
CTBA, BBIPQXKCHHAS B €IMHUIIC BATIOTHI APYTOM CTPAHBI.
CyliiecTByeT MHOKECTBO (DaKTOPOB, BIMSIIONIMX Ha BATIOTHBIN KYpC, CPEIU KOTO-
PBIX 0c000€ 3HAUECHUE UMEIOT:
— TeMIbl MUHIISIIMOHHBIX MIPOLIECCOB;
— COCTOSIHHE TUIATEKHOTO OallaHca;
— Ppa3HUIla CTABOK CCY/THBIX MPOLICHTOB B pa3HbIX CTPaHaX;
— CIEKYJIITUBHBIC OMEepallii Ha MUPOBBIX BATOTHBIX PhIHKAX;
— BOCTpEOOBAHHOCTb OMNPEICTICHHON BAIFOTHI B KAYECTBE MUPOBOTO TUIATEXKHOTO
CpPECTBa HA EBPOPHIHKE U B MEKTyHAPOIHBIX pacuerax;
— CKOPOCTb MPOXOKACHUSI MEXTYHAPOIHBIX TUIATEXKEH;
— YPOBEHb JOBEPUS K BATIOTE;
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— BQJIIOTHAsI OJIUTHKA TOCY1apCTBA.

JlaaHbIe (DaKTOPBI HOCAT YKOHOMHYECKUH, TIOIMTHIECKUH, CTPYKTYpPHBIH, TPaBo-
BOM XapakTep U BO3ACUCTBYIOT Ha ()OPMUPOBAHKE BATIOTHOIO Kypca Kak MpsIMO, TaK U
KOCBEHHO.

BaxkxHoe skOHOMUYECKOE 3HAYE€HHE BATIOTHOTO Kypca MpeaonpeneiseTr Heo0Xo-
JIMMOCTB €r0 TOCYITAPCTBEHHOTO PEryIMPOBaHMUS.

K 0CHOBHBIM MeTO/1aM PEryJIMpOBaHKsI BATFOTHOTO Kypca OTHOCST:

— BQJIIOTHBIC MHTEPBEHIIUH;

— ONepaluuy HUEHTPAILHOIO OAHKA HA OTKPBITOM PBIHKE;

— HM3MEHEHHUE LEHTPAIbHBIM OaHKOM YPOBHS MPOLIEHTHBIX CTABOK U (MJIM) HOPM
00513aTeILHOTO PE3EPBUPOBAHUS OAHKAMH.

TakuM 00pa3oM, BaTIOTHBIA KypC — CIOXKHAsI SKOHOMUYECKasi KaTeropusi, BbIpa-
KAIOIasl CYIIECTBYIOIIUE MMPOU3BOJACTBEHHBIE OTHOIICHUSI MEXTY TOBApPOIIPOU3BOIUTE-
JSIMA U MUPOBBIM PBIHKOM, U TIPU 3TOM OKa3bIBAIOIIAsl HEMOCPE/ICTBEHHOE BIMSHHUE HA
(dbopMUpOBaHKE ITUX OTHOIICHUH. VIMEHHO IO TOI NPUYMHE B YCIOBUAX MHTEPHAIIUO-
HAJIM3AlMM SKOHOMUKHU PA3BUTHE BATIOTHBIX OTHOIICHUH U TpoOsieMbl (hOPMUPOBAHUS
BaJIIOTHOTO Kypca IMPHOOPETaIOT Bce OOJIbIIIee 3HAUCHHE.

Kypc py0ns odurmaibHO He NpuBsS3aH K KaKOW-TMOO0 3amafHON BaIIOTe WM Ba-
JFOTHOM Kop3uHe [2].

Ha coBpemenHoM 3tarie B Poccuu IeiicTBYET pexuM yIpaBisieMoro MIaBaroIero
BAJIIOTHOTO Kypca pyoss [5].

Cornacno 3akony P® or 10.12.2003 roga «O BalrOTHOM PETYIMPOBAHUU U Ba-
JIFOTHOM KOHTPOJIE» OCHOBHBIM OPTraHOM PEryJIMpPOBaHMS U BAJFOTHOIO KOHTPOJIS SBJISI-
ercs lentpanbubiii bank PO [4].
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